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Spot cotton quotations for grade 41 staple 34, mike 35-4%, in the designated markets
averaged 79.33 cents per pound during the week ending Friday, August 3, according to the
Cotton Division, Agricultural Marketing Service, USDA. Quotations ranged from a low of
78.96 cents on Thursday, August 2, to a high of 79.68 cents on Friday, August 3. Spot
cotton quotations averaged 79.77 cents a week earlier and 70.08 cents in the corresponding
week a year ago. The New York October 1990 futures settlement price closed on Friday at
76.40 cents compared with 77.38 cents a week earlier. The December settlement price was
72.77 cents against 73.40 cents the previous week., Spot transactions reported in the
designated markets totaled 7,106 bales during the week ended Friday, August 3. This
compared with 5,581 bales the previous week and 59,516 bales in the corresponding week
last season.,

Southeastern markets. Trading was at a virtual standstill, Merchants were actively
seeking available cotton to fill previous commitments. Demand was best for lots with
mostly grades 51, 42 and higher, staples 34 and longer, mike 35-49, Prices offered for
grade 41 in these lots were around 500 points on NY October futures. Selected lots with
strengths of 27 grams per tex brought premiums of 100 to 150 points. Domestie mill
business remained fairly good. Contracting of 1990-crop cotton slowed. Contracts were
offered at 150 to 300 points off NY December Ffutures. Terms varied widely, but most
included premiums of 100 points for strength readings of 27 and higher grams per tex.
Scattered showers were beneficial with most of the crop in fair to good condition.

South central markets. Trading was moderately active, The limited supplies of
uncommitted cotton easily moved through trade channels. Demand was good and came mostly
from merchants seeking cotton to cover prompt to nearby needs. In mixed lots, grade 4l
staple 34, mike 35-49 traded at prices ranging mostly from 300 to 500 points on NY October
futures. Lower grades of 1988-crop cotton sold at prices ranging from 55 to 58 cents per
pound. Demand was best for mixed lots with high percentages of grades 41 and higher., A
light volume of 1989-crop CCC loan equities sold at 22 to 24.75 cents per pound. Domestie
mills bought a small volume of cotton, mostly for prompt delivery., Interest remained
strong for new-crop cotton for deferred shipment. A few inquiries were received from Far
Eastern mills, but no sales were reported. A light volume of 1990-crop cotton was forward
contracted. Crowers booked bales at around 68 cents per pound, basis grade 41 staple 34,
mike 35-49. The crop was making good progress in areas where moisture was sufficient but
only fair in drier areas,

Southwestern markets. Trading was less active. Merchants were seeking 1990-crop south
Texas cotton, but 1little was being offered. Most of the south Texas crop was forward
contracted. A light to moderate acreage of cotton was forward contracted in west Texas and
Oklahoma. Growers showed a greater interest in contracting, but prices moved lower. Most
of the contracts signed during the week were at 1,500 toe 1,800 points above CCC loan
rates. Harvesting in south Texas was hampered slightly by scattered showers,

Hestern markets. Trading was inactive, Domestic mills purchased a small amount of cotton
from the 3San Joaquin Valley and Desert Southwest (DSW) for prompt shipment, Far Eastern
mills purchased a moderate volume of cotton from DSW for prompt shipment, Forward
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contracting of upland cotton was at a standstill., Growers held for higher prices. Demand
for American Pima remained good. A small amount of grade 3 staple 44, mike 35-49 traded
in Arizona at $1.09 per pound, while grade & brought almost $51.00, European mills
purchased a light to moderate volume of high grades for prompt and nearby shipment, and
domestic mills purchased a small volume for nearby shipment. Arizona growers forward
contracted a small wvolume of 1990 erop $1.15 per pound, basis grade 3, The cotton crop
continued to make good progress.

Textile mill report. Domestic mill buying slowed. Buyer interest was weak for nearby and
forward delivery dates,. Most inquiries were for new crop purchases with delivery dates
ranging from September 1990 through December 1991. A small volume of cotton was
purchased. A few mills bought a small volume of fill-ins for August delivery. Most
purchases were from central and western growths. Qualities in best demand were the medium
white and equivalent Light Spotted grades for nearby and forward delivery. Interest in
the south Texas crop was very strong, Sales of poly-cotton blends, combed yarns, selected
household products and denims continued slow. A wide range of products continued in
strong demand including athletic wear and most knits. A few mills have recently announced
production adjustments. These adjustments ranged from reducing shifts to closing plants
for specified periods of time. Mill workweeks remained mostly five to seven days. A few
small yarn mills were on four-day workweeks, and some mills dropped weekend shifts,

Forward contracting of 1990-crop cotton. Upland cotton growers in the United States had
booked about 24 percent of their expected acreage by the end of July this season. This
was up from 21 percent the previous month and 23 percent a year ago, Contracting has been
most active in the western states where about 44 percent of the crop was under contract by
the end of July and compares with 49 percent a year earlier. In the southeastern states,
about 42 percent of the crop had been booked, up from 24 percent in 1989, In the south
central states, about 28 percent had been forward contracted, the same as a year ago.
Growers in the southwestern states contracted about 14 percent, compared with 12 percent
in 1989, These estimates were based on the Agricultural Statistics Board's June planted
acreage report and informal surveys made by the Cotton Division, Agricultural Marketing
Service, USDA. .

Prices received by farmers for upland cotton averaged 63.70 cents per pound in mid July,
according to the National Agricultural Statistics Service, USDA. This compares with 62.30
for the entire month of June and 59.50 cents in July 1989. These prices include cotton
delivered against forward contracts,

Average pr1ces received by farmers for upland cotton, in cents per pound, net weight,
United States, calendar years, 1989-1990

: Year beginning : : Year beginning i : Year beginning
Month : January 1 : Month : January 1 : Month January 1
: 1989 : 1990 i : 1989 : 1990 H 1989 : 1990
Cents Cents Cents Cents . Cents Cents
January 54.70 59,80 June 57.20 62,30 November  65.40
February 52.80 60 .60 July 59,50 63.70 1/ December 61.40
March 55.60 64 .10 August 60.20
April 58.70 65.00 September 63,90 Calendar
Hay 58.30 65.40 October 65.70 year avg 60,30

1/ Mid-month price.
Source: National Agricultural Statistics Serwvice, USDA
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Farward contracting of uplane cotzan 5y growers, as of August 1, crops of 1981-1S90
anc pianzed acreage, 1980 crap 1/

: Cotzon crops P! Plarted
Staze T T T T T T o . e o P L 5 e S o Y o i acreage

1931 @ 1922 : 1983 : 1984 : 19685 - 1988 : 'S87 : 1988 @ 1989 : 19890 : 2/

Pet, Pet. Pex. Fet. Pet. Pect. Pet. Pet. Pet. Fet. 1,000 acres
Alabama 3/ T 15 23 25 21 17 8 20 37 430
Georgia 10 4 (] 27 4 N 25 B 2e 41 340
Horth Carelina 2 15 2e 2] - 41 4 25 52 170
Seuth Caralina 12 a3 s2 53 17 0 32 1 35 49 160
Southeastern states | 15 23 31 12 T 24 & 24 42 1,100
Arkansas 13 18 21 36 8 55 5 36 32 850
Louisiana g 15 19 23 1 8 3 40 26 T80
Mississippi 20 21 26 28 15 35 4 22 30 1,200
Missouri ; 20 19 35 36 * A E3 5 20 s2 220
Tennesses 4 19 32 36 4 66 - 4 i3 530

i e S A A e i A i i 3
South central states 15 12 25 30 8 42 4 28 23 2,580
A PO

Ok lahoma - 1 - 14 - 8 - 11 4 380
Texas 3 2 i 16 4 I 15 8 12 15 5,700
Southwestern stactes 3 2 -] 16 3. L 14 7 12 14 6,080
Arizona 7 0 i2 4 4 A 20 5 17 19 340
California g 15« i2 27 5 ' 58 28 3 S4 1,020
Mew Mexico 1 - - 1 1 B 4 | 7 ig 55
Western states 8 18 il 20 4 L 35 23 49 as 1,415
United States T | 1133 21 5 E 29 g 23 24 12,175

I# Centracting estimates for 1981-1984 and 1990 based on June planted acreage report: 1985 based on February
prospective plantings: 1986 through 1989 based on March. Estimates do not include cotson consigned to marketing
grganizations but de nclude cotton contracted with marketing orgamizations, 2/ June 1930, Agriculifural
Statistics Board, NASS, USDA. 3/ 'Includes Florida, 1984, [987-1930 cross. + Less than 0.5 percent.

Four months and older certificated stock, as of July 31, 1990

: Delivery points
Aging B e e e e e e e e
: Galveston : Memphis : Houston - :New Orieans: Greenville: Total stock

Bales Bales Bales Bales ‘ Bales Bales

4 Months 11 § e ) &0 - 71

5 Months 20 2,715 ; - 602 ) - 3,337

& Months 21 211 - 78 - 310

7 Months 147 - 1 - - 148

8 Monthe 342 51 9 - - 402

9 Months 43 1,418 = - - 1,461

10 Months = 1 - = . = 1
11 Months - - 1 - a - 1
12 Months . a8 - Z - - 10
13 Manths - - - - - ]
14 Months 74 - 3 - - 17
15 Months - 21 - - - 21
16 Menths 28 = - - = = 28
17 Months - - = - - 0
18 Moenths - 8 1 - - 9
19 Manths 59 36 1 - s - 96
20 Monthe 1 1 - = - 2
21 Months 33 - - - = 33
22 Months 1 = - - - 1
23 Months & older 1 - - = = 1

Total 7849 4,462 18 740 0 6,009



Production and ginnings of cotton in the United States, by states, 1986 to 1989

Caman gured
(nem of Gnbary) Musmibae of gana

Suase wnd year o ot Emurvalani

Proshuction AB0-pound Rank of Swie | Aank of St lﬂtﬁ.ﬁ
mne-'q Blurveng rearl Pasrcant Bcooecing (o | Bccovding Lo g
Uil Stabes. . .. ..o vcunneas -] 11,883,851 11.883.851 1LATS.208 100.0 [1.4] ) 1584 172 491,

1688 1 14,584 537 15,380,963 100.0 ) (L1} 1,845 207 4.0
1T 1 14,358 531 14,741,173 100.0 1,653 frats] 452.8
1988 BAIT NEE PESEE 8,700, 562 190.0 g ﬁ 1,682 £ 483.5
PIBDRI - o5 s v v e A e ] 268 655 65 537 350,533 B | L] ] TS 15 5002
1o IS GO 365 Bad ITRAZS T4 9 A 2 13 e K.
1087 388 280 400857 2.7 8 8 2 15 anT.T
1088 NTAM NE5ATE 2T B4 14 B L] a2 LEd 459
Anzona. . . .. b = a 1 1,083,208 1,108,404 al d 4 -] [} 4512
1088 1,077,100 1,048,270 1,074 480 .0 4 4 -] ] 4525
1547 1031213 1,004,979 1,033,534 Ta ' 4 i 20 A8
1986 B0, 124 AR T8, 70 az 4 4 as Fil 4.5
Arkansas . .. 2% EEar 840917 BIT.839 BT 413 Ta ] L] 128 15 4855
1088 1,034,501 1,032,809 1,041,744 a8 5 5 \Fa] 21 Al
1.7 A2 AR5 B A5 A ] 4 128 ] 4900
1985 391,509 92T [ ¥4 L] L] 128 43 48510
AN s« s b s sk b m e e 15080 2812810 2828699 M7 84 23 ] 2 148 Fi ] A5H.2
1088 2. T 82T 2,766,080 .TO8 188 2 ] 148 20 4959
19a7 2859 D0l 2006 854 A0IE 145 2035 2 2 144 Fri 4987
1986 21754 FRLE ] 4 2 2 148 Fi 4958
Flonda . . e ] 27,108 [12,] 1% 15 2 - AGD.T
TEE J2.242 E 15 15 2 - 5002
18487 17 568 1 15 15 F = AR)LE
1686 .72 o 1% 13 2 - 5023
L R S R e TEs IO, 54T B8ER2 347778 8 ] 2 2] T AS86
1584 57w 360 421 382182 5 & ] L 12 L]
1887 .00 T 341,185 23 0 0 1] 13 4907
1986 VTT AR TED, 00 180431 20 " 1" &7 7 4870
L R e e 1880 184 © o " 17 1 - dad
b BS54 E ﬁ 18 7 1 - 4B0.0
1987 AT 18 17 1 = 4B0.0
1988 S84 [1+1] [iw] % 17 1 - 4380
LDl - 2 R R 1989 BBB.ETT BTANTS 76,085 T2 ] | | ] 4806
1888 540,720 48847 BE5.531 a2 ] L] a2 T L L]
1987 573,487 a0 L35 SA3, 87 5 ] B 5 1.4
19848 BB4.518 688,721 arrmr 70 L} L ] L] 48580
Missmpg. . .. .. 5 1989 1513445 1.514 987 1,540,872 127 3 El o] n 401.0
19848 17748 1. TTLAB 1,821,587 11.8 3 3 no o] 4530
1887 1,506,252 1,698,676 1,740,662 118 3 3 nr a2 A82 4
088 | 1,180, T84 1,153,024 1.985812 122 3 3 z a1 s
LT e i 285311 284,184 287,187 22 ] 10 4B 4 4855
L ATE 200,900 LIS 20 ] 0 &9 4 4855
1987 328,155 072 A24.3609 22 11 " sa -1 48581
1688 163,003 152 195,501 0 0 1w 50 ] 4889
i blsoct aman . 108D 122358 S28a9T 93,72 o 14 14 | 3 4853
1988 122 240 | T 220 ar 14 1 28 3 489.0
1987 104,558 a7, B840 ol 14 12 -] ] 409
1688 TEA1D 2511 B4.37T0 a7 14 AL B -] aha 3
MNorth Caroltll . . .. .c.ovcananannaas 1880 138,241 1828 a4 ZBE 12 13 13 ] 4 501.1
1988 127040 130823 138,084 o9 13 13 ar 2 4592
1987 5454 il Sl or 13 14 36 H 01,0
1584 103,538 105514 111,204 18 | 12 12 b L] Sl
L | i3 169412 185271 167,508 1.4 11 1 55 - 4874
984 205 547 285 204 THELTER 1.8 1 1 L 8 g2 T
1947 I 6TE 334,995 340,737 23 ¥ 9 L] T 4882
TS 187,088 16965, 204 199,715 21 9 L) L) L 4
South Caroling. . .. ....ooccneeannns 1989 148,145 148,674 152,365 12 12 12 a1 12 ADEE
1988 134,718 133,307 13700 o9 12 12 43 17 4088
1T 0451 100,824 ar 12 i3 Ay 18 4G8 0
N b8 | =B ea ] 81,257 B5,002 og i3 i3 Al 7 LR
TOOOSEI® . ... naannaa i nnas 1989 AT0.A24 A0S ATA 425 19 T T T4 2 A5
1988 sa3 T 583,925 ‘583,108 18 T T L 2 4T3
1.7 B30, T34 31,851 a3 T T ] 9 4m20
Tha EL k=] TH0.243 al T T b | W0 48T.8
L P | - ] FAJEE =1 L5859 GRS 248 1 1 SoT 58 A4
1983 2105223 5174948 S IEEDT A 1 1 543 a8z 4961
1987 ASITEST 4 558 TS 4,700,018 Nna 1 1 551 ar 8581
150G 2,459,388 2,581,002 28 1 1 545 141 ARET
......................... 1880 2572 = - = = 18 = - -
. 1988 3268 - - - - i) - - -
1987 1427 - = - - 18 - - -
15688 1,398 - - = - 18 = - -

= Pagroserts Ter. D Dt w10 avged dhiscioteng rilormabon fof indradual operaBions. X Mot appicable.

Tinchudes Amencan P
*Based on squevalent 4B0-pound et wsght Bales.

Reprint of table prepared by the Bureau of the Census.
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World market price, in cents per pound, adjusted to U.S. quality and location, for
grade 41 staple 34, mike 35-49 upland cotton and the coarse count adjustment
in effect from 12:01 a.m. Friday through 12:00 midnight Thursday

s 1990
Description : i i : i
: July 13-19 : July 20-26 : July 27-31 : Aug. 1-2 : Aug. 3-9
Adjusted world price 66 .56 67.65 67.03 67.12 66.40
Course count adjustment 0 0 0 v} ]

Source: Agricultural Stabilization and Conservation Service, USDA

New York futures contract settlement, designated spot market average for grade 41
staple 34 and 'A' and 'B' Index cotton prices in cents per pound

: Grade 41 Staple 34 : OGrade 31 : Coarse
Date : Futures Settlement : 7 Mkt.: Staple 35 : Count
: Oect '90 Dec '"90 Mar '91 May "91 Jul "91 :Average:'A' Index 1/:'B' Index 1/
July 30 : 76.48 T2.44 73.30 73.85 73.60 79.59 90.45 B4.35
31 = 76.28 72.48 73.39 73.77 73.55 79.45 89.95 83.85
1. % 75.42 71.37 72.40 72.98 72.75 79.98 82.00 78.35
2 i 75.39 71.66 72.80 73.55 73.10 78.96 81.45 78.15
3 :  76.40 72.77 73.80 T4.33 74.00 79.68 B1.45 78.15

1/ C.I.F. Northern Europe price furnished by Cotton Outlook of Liverpool.

U.S. upland cotton export sales and exports, in running bales, for week and year,
marketing years 1988-89 and 1989-90

: Marketing Year
Description H 1988-89 : 1989-90

Through July 27 H Through July 26
Week Marketing Year Week Marketing Year
Outstanding sales - 668,000 - 815,600
Exports 128 ,800 5,717,300 92,400 6,755,600
Total export commitments - 6,385,300 - 7,571,200
New sales 13,200 - 4,600 -
Buy-backs and cancellations 11,600 - 2,100 -
Net sales 1,600 - 2,500 -
Sales next marketing year 108,500 1,589,100 42,900 2,175,000

Source: Export Sales Reporting Division, Foreign Agricultural Serwvice, USDA
NOTE: Data may not add due to rounding.

Upland cotton export sales. Net sales of 2,500 running bales for the current marketing
year included major increases for Spain with purchases of 1,700 bales and Japan 800 bales,
according to the Foreign Agricultural Service, USDA. Reductions were for South Korea with
purchases of 1,100 and Taiwan 700 bales. Net sales of 42,900 bales for the 1990-91
marketing year were primarily for Japan with purchases of 15,000, West Germany 5,100,
South Korea 5,000, Moroceo 3,200 and Thailand 3,000 bales. Exports of 92,400 bales
slightly exceeded the prior week. Asian destinations accounted for 85 percent of the
week's shipments, West European B percent, Western Hemisphere 5 percent and African 2
percent.
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NOTE: Portions of the narrative from this report are available on the USDA's Electronie
Dissemination of Information System. If you are interested in receiving this information
electronically, contact Russell Forte at 202-447-5505.



SPOT COTTON QUOTATIONS - UPLAND

August 3, 19390

Spot quotations dark in cents per pound for cotton equal te the Officidl Standards with mike readings of 35-43, net weight, in

mixed lots, uncompressed, free of all charges in the warehobde in the market.

each market and may or may nat represent actual trades in each quality,

Quetations are the average value of spot cotton in

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
Grade 5 Grade % : Grade : Grade
31 41 51 aZ : 3 41 51 42 & Staple : 31 a] 51 2 : 21 3l 4] 32
78.85 78.75 75.75 76.25 : 79.65 7H.65 73.15 74015 : 33 ¢ 79,85 TE.65 72.90 T4:80 ¢ 75.90 75.80 73,15 7I.IS
81.90 B1.40 78.40 78.90 : B2.40 B1.40 75.65 76.65 : 34 : B2.35 B1.40 75.65 77.15 : 79.90 79.90 7715 77.15
g2.15 B1.65 78.65 79.15 : B2.50 B1.65 75.75 76.75 ¢ 35 { B2.45 B1.50 75.75 77.25 : 80.00 B8O.00 77.25 77.325
g2.30 ©].80 78.80 79.30 ; 82.80 ©1.75 7V5.85 76.85 : 3 s B2.55 B1.60 VE.BS 7V.35 : BO.00 BO.00 FV.Z5 VT.25
EAST TEXAS-CKLAHOMA WEST TEXAS SAM JOAQUIN VALLEY
Grade 5 Grade i ' Grade
n 4] 42 ¢ 31 41 3z 42 ¢ Staple @ 21 31 a1 51
70.15 70.00 ©B9.80 ©8.80 : 71.30 69.20 B9.25 68.10: 29 : - - = -
70.90 70.75 70.55 £9.35 : 72.55 70.45 70.70 V0.B5 : 30 : - - - -
74.15 74,00 73.80 73.80 ¢+ 75.15 72.95 73.15 73.00 : 31 ; - - - -
75.30  75.00 74.80 74.35 : 7E.20 7370 74.15 73,90 : 32 & = - - -
76.85 76,45 75.75 75.50 : 77.75 75.70 75.70 75.30 : 33 : = - - -
78.60 TE.?S 77.55 76.30 79,30 77.00 77.00 75.80 : 34 : 83,15 82.90 B1.15 77.65
78.90 78.50 77.80 TB.B0 : 79.60 77.25 77.25 75.90 : 35 :  B4.90 B4.65 BZ.90 7E.ES
79.00 78,80 77.90 7E.B0 : 7a.70 77,35 11,35 75.80 ¢ 36 :  B5.00 84,75 83.00 7B.65
73,00 T7ALED 77.90 TE.BO : V.70 ¥7.35 7.5 75.90 37 65.i0 B84.85 B3.10 78.65
HMIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SO0UTH EAST WEST DESERT
EasST DELTA DELTA TH=0K MIKE RANGES TEXAS SH SV AVG
- 1250 -1685 - -1700 26 B Below -1700 -2100 - -1887
-B00 -1175 -1175 -700 27-29 =700 -1400 -1700 -1083
500 -B80 ~EB0 -450 3p=-32 -450 -800 -1150 -673
-250 -420 -420 -150 33-34 -150 - 350 =450 -313
0 0 (1] ] 95-49 ] 0 0 a
-200 -345 -345 -250 50-52 =250 -50 -l00 -220
=250 ~-430 -430 =300 53 & Above - =100 - =302
SPOT QUOTATIONS - AMERICAN PIMA
H Grade ) H Points
Staple o 02 03 04 05 0B 2 Mike rangas £ per pound
] Cénts per pound k 26 & Below t =3100
: z L ) : 27-29 : -2425
a4 109.75 109,50 108.50  100.50 78.50 67.00 : 30-32 : - 1400
: ! 33-34 : =450
a5 110,25 110,00 109.00 101,00 78.50 B7.00 : 35 & Above o
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Guotations are 1n cents per pound for even

brokerage included. Quotations
mills are slightly |ower.

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

for grovp 200 sl points

running lots, with mike readings

are slightly

of 35-49, net weight,
higher and for Alabama,

prompt shipment, delivered,
Georgia and east Tennesgee

SOUTHEASTERN GROWTHS DELTA GROWTHS TEXAS-0KLAHOMA GROWTHS CALIFORNIA (SJ¥! GROWTHS
Grade Grade 2 i Grade Grade

31 4] 51 L E 3l 4] 51 42 : Staple 4] 51 47 H 31 4] 51

- = - H - - - el 23 + 73,75 T0.T5 TATS TL.00 : = - -

- - - - 2 - - - = /8 30 75.50 73.00 75.50 73.%50 - - -

- - - - 1 - - - - 31 TT.00 74.25 77.00 75.00 : - - -

- - - - - - - & 32 78.50 75.25 7B.50 75.75 : - - -
85.25 85.00 B2.75 B4.25 85.75 85.50 83.00 84.50 : 33 80.75 76.50 80.73 77.00 : - - -
86,25 B85.75 £3.75 85.25 BB.75 B86.25 24.00 B85.50 : 34 83,00 78,25 B3.00 T9.00 : B8.25 87.25 ©3.50
B6.7S BE.50 84,25 B85.83 B7.25 57.00 &4.50 395.50 : 35 : - - - : 89,75 88.7% B4.75

- - = - - - - - 35 - - - - & 90,00 83.00 84,75
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