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Spot cotton prices in the designated markets averaged slightly higher than the previous 
week, according to the Cotton Division, Agricultural Marketing Service, USDA. 	Trading 
maintained a slow pace in most markets. Very little unsold cotton remains in growers' 
hands. Merchant demand was weak. Domestic and foreign mill buying was slow. Growers 
forward contracted a very light volume of 1985-crop cotton in Louisiana and the Harlingen, 
Texas, area. The crop continued to make favorable progress in most areas of the Cotton 
Belt. The first bale of the 1985 crop was ginned in the Harlingen, Texas, area on Friday, 
June 14. 

Spot cotton prices for grade 41 staple 34, mike 35-49, in the designated markets averaged 
59.94 cents per pound during the we2k ended Thursday, June 20. Prices ranged from a high 
of 6021 cents on Monday to a low of 59.64 cents on Wednesday and ended the week at 59.87 
cents. A week earlier, prices averaged 59.47 cents per pound and ranged from 59.13 to 
59.95 cents. In the corresponding week a year ago, the average price was 73.32 cents. 
The New York October 1985 futures settlement price ended the week on Thursday at 61.15 
cents per pound compared with 61.65 cents a week earlier. The December settlement price 
was 61.39 cents against 62.00 cents a week ago. 

Trading. Limited supplies and weak demand kept trading on spot cotton markets very slow. 
Growers holding uncommitted cotton were unwilling to sell at prevailing prices. Most mer-
chants had needs fairly well covered and were not actively seeking cotton. Inter-merchant 
trading accounted for some activity. Domestic mill inquiries have been very light. Mills 
bought a light volume for fill-ins and a small amount for forward delivery. Export trad-
ing was slow. Small purchases were made by both Far Eastern and European mills. Pur-
chases reported by cotton exchanges in the designated markets totaled 20,800 bales in the 
week ended Thursday, June 20. This compares with 26,800 bales reported a week earlier and 
11,600 bales in the corresponding week last season. 

Textile mill report. Weak mill demand kept cotton buying at a slow pace. With the bulk 
of their primary needs covered into the early fall, most mills remained out of the market. 
A few mills continued to purchase fill-ins over a good range of grades and staples. Cen-
tral and far western growths, primarily the medium and higher grades, accounted for recent 
buying. A light volume of new crop was purchased but buying for forward delivery contin-
ued to lag behind normal. New orders for finished goods continued to trickle in but gen-
erally did not extend beyond third quarter months on most products. Sales of apparels and 
yarns were spotty. 	Demand for industrial and household products varied widely. 	Mills 
operated mostly five days with some on three and a few plants running seven days. 

CCC loan entries of 1984-crop cotton totaled 2,944,900 running bales through May 31. 
Repayments had been made on 1,057,200 bales. Loans were outstanding on 1,887,700 bales, 
of which, 568,100 were Form A (producer) and 1,319,600 were Form C (cooperative) loans. 
Entries of 1983 crop totaled 1,785,700 bales. 	Repayments had been made on 1,765,200 
bales. Loans were outstanding on 10,700 bales, of which, 5,200 were Form A and 5,500 were 
Form G. Loans remained outstanding on 9,500 bales of 1982-crop cotton, 43,000 bales of 
1981 crop and 300 bales of 1980 crop. A total of 9,800 bales had been forfeited from the 
1983 crop, 797,800 from 1982, 963,400 from 1981 and 40,300 from the 1980 crop. 
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Seven  months and older certificated stock, July 1, 1985 1/ 

Delivery point  7-12 months  13-18 months 19-24 months Over 24 months  Total 

Bales Bales Bales Bales Bales 

Charleston - - 	- - - - 
Galveston 297 1,833 1,361 106 3,597 
Greenville 3 - - - 3 
Houston - - - - - 
Memphis 968 61 173 1,115 2,317 
Mobile - - - - - 
New Orleans - 196 - - 196 

Total 1,268 2,090 1,534 1,221 6,113 
1/ 	Based on Cotton Division records as of 	une 14, 1985. 

New York futures contract settlement, designated spot market average for 
grade 41 staple 34 and 'A' Index cotton prices in cents per pound 

Date 
	

Staple 35 
'A' Index 1 

June 	13 63.23 61.65 62.00 63.03 63.32 63.60 59.95 62.80 
14 62.97 61.05 61.52 62.53 62.69 62.95 59.82 62.80 
17 63.43 61.69 61.88 62.85 63.08 63.i 60.21 62.70 
18 63.30 61.65 61.77 62.75 62.98 63.14 60.18 62.70 
19 62.02 60.85 61.02 62.00 62.20 62.32 59.64 62.70 
20 61.88 61.15 61.39 62.28 62.53 62.63 59.87 62.70 

.TTTVNTrn Europe price furnished by Cotton Outlook of iverpoo . 

Chicago futures contract settlement and designated spot market average for 
grade 42 staple 31 in cents per pound 

uraae 4L 5ta le .i 
Date Futures Settlement I 	Designated 5-Marke 

Average 1/ Jul Oct Dec 	 Mar 	 May 

June 	13 55.62 	- 52.10 	- 	 - 50.51 
14 54.86 	- 51.43 	- 	 - 50.35 
17 55.00 	- 51.57 	- 	 - 50.63 
18 54.85 	- 51.50 	- 	 - 50.76 
19 54.61 	 - 51.18 	- 	 - 50.38 
20 56.61 	- 52.20 	- 	 - 50.56 

, Montgomery, mempnis, 

U.S. upland cotton export sales and exports, in running bales, for week and year, 
marketing years 1983-84 and 1984-85 

ear 
Description 

Week Marketing Year Week Marketing Year 

Outstanding sales - 1,125,000 - 904,700 
Exports 98,800 5,896,000 85,600 5,500,200 

Total export commitments - 7,021,000 - 6,404,900 
New sales 79,400 - 35,000 - 
Buy-backs and cancellations 10,800 - 23,500 - 

Net sales 68,600 - 11,500 - 
Sales next marketing year 86,100 1,445,100 67,300 666,100 

Source: 	Eport Sales Reporting Division, Foreign Agricultural Service, USDA 

_Uland~ cotton export sales for the current marketing year totaled 11,500 running bales during the week ended 
uT a 13, according to the Foreign Agricultural Service, USDA. The major buyer was Japan with 12,100 bales. 

Sales for the 1985-86 marketing year amounted to 67,300 bales. Major purchasers were Canada with 30,300 
bales, Japan 14,600 and South Korea 11,600 bales. Exports for the week totaled 85,600 bales. Asian desti-
nations accounted for 63 percent of the week's shipments, Western Europe 18 percent and the USSR 16 percent. 


