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p0 	otton prices were higher, according to the Cotton Division, Agricultural Marketing 
rvice, USDA. Trading slowed. Grower-held supplies were limited and the volume of offer-

ings was light. Many growers withheld uncommitted cotton with the expectations of higher 
prices. Demand was selective and merchants were primarily covering immediate needs. Domes-
tic mill purchases were light. Reports indicated Russia was in the market. Growers forward 
contracted a light volume of 1985-crop cotton in a few states. Land preparation made good 
to excellent progress in most southern states. Planting made good progress in the El Centro 
area and began on a limited scale in western portions of the Phoenix area. Rains and wet 
fields delayed initial planting in California's San Joaquin Valley and hampered planting in 
south Texas and portions of central Texas. Beneficial rains fell over most of the Texas 
Plains. All cotton ginned in the U.S. from the 1984 crop was reported at 12,544,881 bales. 

cotton prices for grade 41 staple 34, mike 35-49, in the designated markets averaged 
60.93 cents per pound during the week ended Thursday, March 21. Prices ranged from a low of 
59.78 cents on Friday to a high of 61.75 cents on Wednesday and ended the week at 61.63 
cents. A week earlier, prices averaged 59.59 cents per pound and ranged from 58.88 to 60,46 
cents. In the corresponding week a year ago, prices averaged 75.30 cents. The New York May 
1985 futures settlement price ended the week on Thursday at 67.55 cents per pound compared 
with 65.68 cents a week earlier. The October settlement price was 65.30 cents against 65.02 
cents last Thursday and the December price was 65.35 cents compared with 65.20 cents a week 
ago. 

Trading on spot cotton markets slowed. Grower-held supplies were limited and offerings were 
light. Many growers with uncommitted cotton rejected merchant bid prices and showed more 
interest in the CCC loan program. Merchant demand was selective and mostly for cotton to 
fill immediate needs. Domestic mill buying was restricted primarily to the San Joaquin Val-
ley. Purchases included both 1984 and 1985-crop cotton. Export trading was more active. 
Reports indicated Russia bought San Joaquin, California-Arizona and Delta growths for prompt 
or nearby shipment. Purchases reported by cotton exchanges in the designated markets to-
taled 86,500 bales in the week ended Thursday, March 21. This compares with 61,100 bales a 
week earlier and 58,800 bales reported in the corresponding week last season. 

Textile mill report. Domestic mill buying remained slow. Purchases were light and largely 
of California growths for prompt to nearby delivery. Most mills were amply covered through 
early summer and limited purchases to filling gaps in stocks. Activity at many mills cen-
tered around fixing prices and accepting or rescheduling delivery of early purchases. Mill 
sales of goods continued to reflect wide variations in the textile market. A few products, 
notably materials for athletic wear and underwear, continued to sell at a moderately active 
rate while numerous apparels and many household items were trading sluggishly. 	Sales of 
most yarns were light and intermittent with work schedules at some mills drastically reduced 
to keep inventories under control. Most other mills were working five days, although at 
some plants only one shift per day was operating. 

Ginnings. All cotton ginned from the 1984 crop totaled 12,544,881 running bales, according 
to a preliminary report from the Bureau of the Census. 	This includes 25,756 bales which 
ginners estimated would be ginned after the March canvass. 	Upland ginnings totaled 
12,418,764 bales, compared with 7,413,334 in 1983 and 11,429,648 in 1982. 	American Pima 
cotton ginned from the 1984 crop totaled 126,117 bales against 90,902 in 1983 and 96,387 in 
1982. The number of active cotton gins for the 1984 crop was 1,859 compared with 1,852 for 
1983 and 2,000 for 1982. 
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U.S. cotton exports by ports. During the first half of the 1984-85 season, movement of 
U.S. cotton exports indicate a greater concentration through west coast ports, despite 
larger exports to European destinations, according to the Foreign Agricultural Service, 
USDA. West coast ports accounted for 72 percent of export movement compared with 65 per-
cent in the first half of 1983-84. Los Angeles remains the principal port of exit, han-
dling 44 percent of all cotton exports. Other leading ports were San Francisco, Houston 
and Seattle. East coast ports represented 4 percent, Great Lakes 3 percent and Gulf ports 
21 percent. 

New York futures contract settlement, designated spot market average for 
grade 41 staple 34 and 'A' Index cotton prices in cents per pound 

Grade 41 Staple 34 Grade 31 
Date Futures Settlement Desig. 	8- Staple 35 

May '85 Jul 	'85 Oct 	'85 Dec 	'85 Mar 	'86 May 	'86 Mkt. Avg. 'A' 	Index 1/ 
Mar. 	14 65.68 65.18 65.02 65.20 66.20 66.65 60.07 66.90 

15 65.30 65.05 65.05 65.02 66.00 66.42 59.78 66.90 
18 65.56 65.00 65.10 65.28 66.28 66.71 59.88 66.65 
19 67.44 66.45 65.55 65.55 66.53 66.93 61.61 66.70 
20 67.88 66.45 65.49 65.58 66.78 67.23 61.75 67.05 
21 67.55 66.03 65.30 65.35 66.50 66.99 61.63 67.35 

1/ C.I.F. Northern Europe price furnished by Cotton Outlook of Liverpool. 

Chicago futures contract settlement and designated spot market average for 
grade 42 staple 31 in cents per pound 

Grade 42 Staple 31 
Date Futures Settlement Desig. 	5-Mkt. 

j 	Average 1/ May 	'85 	Jul 	'85 	Oct 	'85 	Dec 	'85 Mar 	'86 
Mar. 	14 56.93 56.80 - 	57.15 - 	49.98 

15 56.90 56.80 - 	57.14 - 	49.75 
18 56.96 56.70 - 	57.15 - 	49.76 
19 57.15 57.18 - 	57.35 - 	50.98 
20 57.30 57.24 - 	57.15 - 	51.25 
21 57.37 57.19 - 	57.45 - 	50.75 

1/ Greenville, Montgomery, Memphis, Dallas and Lubbock. 

U. S. upland cotton export sales and exports, in running bales, for week and year, 
marketing years 1983-84 and 1984-85 

Marketing Year 
Description 1983-84 1984-85 

Through March 15 Through March 14 
Week Marketing Year Week Marketing Year 

Outstanding sales - 2,655,100 - 2,149,400 
Exports 179,200 3,922,600 145,100 4,018,300 

Total export commitments - 6,577,700 - 6,167,700 
New sales 38,700 - 208,900 - 
Buy-backs and cancellations 15,900 - 16,000 - 

Net sales 22,800 - 192,900 - 
Sales next marketing year 55,800 644,500 25,200 299,700 
Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA 

Upland cotton export sales totaled 192,900 running bales during the week ended March 14, 
according to the Foreign Agricultural Service, USDA. The increase was primarily due to 
the purchase of 176,400 bales by Russia. Japan bought 9,700 bales and South Korea 9,400. 
Exports for the week totaled 145,100 bales. Asian destinations accounted for 75 percent 
of the shipments and West Europe accounted for 22 percent. 


