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Spot cotton prices were firm, according to the Cotton Division, Agricultural Marketing Ser- 
vice, USDA. 	Trading was slow. 	Growers were holding limited quantities of uncommitted 
cotton and very little was offered at prevailing prices. Demand was weak and merchants were 
primarily covering nearby needs. Domestic mills made limited purchases. Export trading was 
slow but increased in the San Joaquin Valley. Growers forward contracted a light volume of 
1985-crop cotton. 	Wet fields restricted planting efforts in the Corpus Christi area. 
Planting neared completion in Harlingen, Texas, made good progress in Arizona, the El 
tro, California, area and in southern portions of central Texas. Limited planting was done 
in the San Joaquin Valley of California. Domestic mill consumption of cotton for the first 
seven months this marketing year was the smallest since 1930-31. The average staple length 
of the 1984 U.S. upland cotton crop was 34.7 thirty-seconds inches, the longest since rec-
ords began in 1940. 

Spot cotton prices for grade 41 staple 34, mike 35-49, in the designated markets averaged 
61.41 cents per pound during the week ended Thursday, March 28. Prices ranged from a high 
of 61.92 cents on Friday to a low of 61.03 cents on Wednesday and ended the week at 61.19 
cents. A week earlier, prices averaged 60.93 cents per pound and ranged from 59.78 to 61.75 
cents. In the corresponding week a year ago, prices averaged 75.53 cents. The New York May 
1985 futures settlement price ended the week on Thursday at 67.18 cents per pound compared 
with 67.55 cents a week earlier. The October settlement price was 65.51 cents against 65.30 
cents last Thursday and the December price was 65.61 cents compared with 65.35 cents a week 
ago. 

Trading remained slow on spot cotton markets. 	Grower-held supplies were light and very 
little cotton was offered. Although some merchant bid prices strenthened, many growers were 
unwilling to sell. Several merchants traded among themselves and with marketing organiza-
tions to fill commitments. Domestic mill buying was confined mainly to Texas Plains cotton 
for prompt to nearby delivery. Export trading remained fairly active in the San Joaquin 
Valley. Demand was best for grade 31 and a moderate volume traded. Purchases were made by 
both Far Eastern and European mills, mostly for April and May shipment. Purchases reported 
by cotton exchanges in the designated markets totaled 63,500 bales in the week ended Thurs-
day, March 28. This compares with 86,500 bales a week earlier and 73,200 bales in the 
corresponding week last season. 

Textile mill report. Mill demand for cotton remained weak. 	Mills were very selective, 
choosing qualities and growth areas carefully. 	Recent purchases were primarily Texas 
growths for prompt to nearby delivery. Mills continued to adjust shipments to balance with 
needs and to hold down inventories. 	Sales of yarn and numerous finished goods remained 
slack. Some mills received cancellation or hold orders on existing sales. Most mills con-
tinued to reduce output of goods where demand has weakened. Numerous yarn mills were on 
reduced work schedules. 	Some apparels and items for the household and industrial market 
were also in poor demand. Sportswear and underwear represented the bright side of the mar-
ket with these products continuing to sell at a moderately active rate. Mill's work sched-
ules ranged from three to five days. 

Quality of ginnings. The 1984 United States upland cotton crop averaged 34.7 thirty-seconds 
inches in length. This was the longest average length since records began in 1940. Staple 
36 was the predominant length, accounting for 35 percent of the crop. 	Grade 31 was the 
predominant grade in the 1984 crop, accounting for 22 percent of ginnings. 	This was the 
largest proportion of grade 31 in any crop since 1980 and was the second time grade 31 
predominated since 1961. Grade 41 has normally been the predominant grade. Average mike 
was 39, the lowest since records were established in 1965. Average fiber strength was 26.1 
grams per tex, the strongest since records began in 1980. 



1,000 	1,000 	1,000 	1,000 
bales bales bales bales 

441 . 531* 385 5,664 
392 460* 317 5,043 
441 543* 369 5,259 
442 503* 354 5,628 

22.1 21.3 19.2 21.8 
19.6 18.4 15.9 19.4 
22.0 21.7 18.4 20.2 
22.1 20.1 17.7 21.6 

1,023 937 883 - 
901 871 830 - 
777 757 756 - 
766 822 795 - 

-2- 

Domestic mill consumption of cotton averaged 20,000 bales per day during the four weeks 
ended February 23, according to the Bureau of the Census. This was up from 19,300 bales a 
month earlier but down from 22,400 bales per day in February 1984. Domestic mills consumed 
400,400 bales during February, bringing consumption for the season (30 weeks) to 2,895,800 
bales. This was the smallest usage for the first seven months of any season since 1930-31. 
Through February last year, mills had used. 3,302,500 bales and two years -ago 2,925,700 
bales. 

Stocks of cotton at mills totaled 864,700 running bales on February 23, up from 812,500 
bales a month earlier, according to the Bureau of the Census. End-of-February stocks at 
mills this season were up from 712,700 bales a year earlier and 776,600 bales two years ago. 
At the February daily rate of consumption, mill stocks were equivalent to over eight and 
one-half week's supply. 	Stocks of cotton in public storage totaled 6,554,600 bales on 
February 23, down from 7,427,200 bales a month earlier. Public storage stocks amounted to 
6,359,400 bales at the end of February last year and 10,546,000 bales two years ago. 

Consj2M.Lion of manmade fibers by domestic mills with cotton system spindles totaled 124.9 
million pounds (about 260,200 bales of 480 pounds) in the four weeks ended February 23, 
according to the Bureau of the Census. 	Consumption for the first 30 weeks this season 
(August-February) totaled 910.2 million pounds (about 1,896,300 bales). This was the small-
est usage for this period since 1974-75 and was down from 1,089.1 million pounds (about 
2,269,000 bales) used through February a year ago. 

All cotton: Domestic mill consumption and stocks, running bales, by months and seasons, 1980-1984 

Season 
beginning Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Season 
Auaust 1 

1,000 	1,000 	1,000 
bales bales bales  

1980 443 456 597* 

1981 429 517* 448 
1982 386 474* 416 
1983 453 560* 459 
19843/ 416 494* 415 

1980 22.1 22.8 23.9 
1981 21.4 20.7 22.4 
1982 19.3 19.0 20.8 
1983 22.6 22.4 22.9 
19843/ 20.8 19.8 20.8 

1980 891 784 743 
1981 810 695 663 
1982 750 671 611 
1983 712 639 556 
19843/ 715 645 542 

1,000 1,000 1,000 1,000 1,000 1,000 
bales bales bales bales bales bales 

Mill consumption 1/ 

	

458 	475* 	435 	446 	539* 	435 

	

403 	400* 	378 	398 	493* 	410 

	

391 	425* 	404 	430 	549* 	431 

	

446 	468* 	469 	448 	548* 	430 

	

377 	407* 	387 	400 

Mill consumption per day 

	

22.9 	19.0 	21.8 	22.3 	21.5 	21.7 

	

20.1 	16.0 	18.9 	19.9 	19.7 	20.5 

	

19.5 	17.0 	20.2 	21.5 	22.0 	21.5 

	

22.3 	18.7 	23.5 	22.4 	21.9 	21.5 

	

18.8 	16.3 	19.3 	20.0 

Stocks in consuming establishments 2/ 

	

750 	831 	947 	1,038 	1,105 	1,078 

	

673 	757 	822 	884 	917 	911 

	

635 	698 	782 	777 	790 	795 

	

554 	611 	647 	713 	741 	766 

	

560 	683 	812 	865 

Stocks in public storage 2/ 

1980 1,509 1,578 3,181 5,071 5,927 5,847 5,109 4,227 3,470 2,807 2,199 1,688 	- 
1981 1,491 1,940 4,060 7,064 9,267 9,489 8,882 7,921 7,112 6,292 5,544 5,269 	- 
1982 5,008 5,293 7,575 10,190 11,101 11,120 10,546 9,713 8,796 7,930 7,419 6,656 	- 
1983 6,168 5,870 7,119 8,570 8,790 7,525 6,359 4,997 3,956 2,966 2,212 1,761 	- 
1984 3/ 1,491 1,432 3,386 6,321 7,551 7,427 6,555 

iT Consumption figures relate to four-week months except as noted. Daily consumption rates calculated on the 
basis of 20 days for four-week months and 25 days for five-week months with no allowance for holidays. Sea-
son totals are adjusted data as reported in Supply and Distribution of Domestic and Foreign Cotton in the 
United States by Bureau of the Census. 

2/ These data refer to a particular day near the end of the month. 
3/ Preliminary. 

Five-week month. 

Source: Bureau of the Census 
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China is aggressively pursuing cotton export markets throughout the African continent, 
according to the Foreign Agricultural Service, USDA. Samples of Chinese cotton could be 
seen in textile mills in a half dozen countries, including Egypt, Zaire and South Africa. 
In a number of cases, China was reportedly offering cotton at below world prices and dis-
cussing alternative financial terms that covered barter arrangements and payment in non-
convertible currencies. With a crop in excess of 27 million bales and mounting stocks, 
the Chinese are taking an active role as world cotton traders in an effort to increase 
exports. 

New York futures contract settlement, designated spot market average for 
grade 41 staple 34 and 'A' Index cotton prices in cents per pound 

Grade 41 Staple 34 Grade 31 
Date Staple 35 Futures Settlement Desig. 	8- 

Mkt. Avg. 'A' 	Index 	1/ May 	'85 	Jul 	'85 	Oct 	'85 	Dec 	'85 	Mar 	'86 	May 	'86 
Mar. 	21 67.55 66.03 65.30 65.35 66.50 66.99 61.63 67.35 

22 67.94 66.35 65.35 65.30 66.50 67.07 61.92 67.35 
25 67.48 65.80 65.22 65.18 66.20 66.65 61.48 67.35 
26 67.40 65.70 65.15 65.25 66.30 66.80 61.42 67.45 
27 67.05 65.59 65.30 65.38 66.66 67.20 61.03 67.50 
28 67.18 66.00 65.51 65.61 66.73 67.50 61.19 67.55 

1/ C.I.F. Northern Europe price furnished by Cotton Outlook of Liverpool. 

Chicago futures contract settlement and designated spot market average for 
grade 42 staple 31 in cents per pound 

Grade 42 Staple 31 
Date Futures Settlement Desig. 	5-Mkt. 

Average 1/ May 	'85 	Jul 	'85 	Oct 	'85 	Dec 	'85 Mar 	'86 
Mar. 	21 57.37 57.19 - 	 57.45 - 	 50.75 

22 58.56 57.87 - 	 57.53 - 	 50.98 
25 57.85 57.35 - 	 57.35 - 	 50.56 
26 57.90 57.51 - 	 57.40 - 	 50.51 
27 57.80 57.50 - 	 57.40 - 	 50.10 
28 57.75 57.50 - 	 57.55 - 	 50.28 

1/ Greenville, Montgomery, Memphis, Dallas and Lubbock. 

U. S. upland cotton export sales and exports, in running bales, for week and year, 
marketing years 1983-84 and 1984-85 

Marketing Year 
Description 1983-84 1984-85 

Through March 22 Through March 21 
Week Marketing Year Week Marketing Year 

Outstanding sales - 2,479,600 - 1,986,600 
Exports 199,500 4,121,900 189,600 4,207,600 
Total export commitments - 6,601,500 - 6,194,200 

New sales 71,200 - 60,600 - 
Buy-backs and cancellations 47,200 - 33,800 - 

Net sales 24,000 - 26,800 - 
Sales next marketing year 118.700 763.200 65.200 364.900 
Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA 

Upland cotton export sales for the current marketing year totaled 26,800 running bales 
during the week ended March 21, according to the Foreign Agricultural Service, USDA. 
Major purchases by the USSR of 22,000 bales and Japan 17,400 were partially offset by net 
reductions for Israel of 5,300 bales, Romania 5,000, Spain 3,800 and unknown destinations 
of 3,000 bales. 	Sales for the 1985-86 marketing year totaled 65,200 bales. 	Purchases 
were primarily by Japan with 41,300 bales and South Korea 21,700 bales. Exports for the 
week amounted to 189,600 bales. Asian destinations accounted for 57 percent of the week's 
shipments, Western Europe 25 percent and Africa 15 percent. 


