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Spot cotton prices were steady to slightly higher, according to the Cotton Division, Agri-
cultural Marketing Service, USDA. Trading was restricted by limited supplies and a very 
light volume of grower offerings. Merchant demand was confined mainly to selected quali- 
ties needed to cover nearby commitments. 	Domestic mill purchases were light. 	Export 
trading was a little more active. Growers forward contracted a light to moderate volume 
of 1984-crop cotton during the period. Through the end of February, about 12 percent of 
the 1984 crop had been booked. 	Wet fields continued to delay land work in southern 
states. Favorable weather allowed growers to make good progress with land preparation in 
most western states. Planting was just getting underway in south Texas. 

Spot cotton prices were slightly higher most of the period. The average price for grade 
41 staple 34, mike 35-49 cotton, in the designated markets was 73.91 cents per pound on 
Thursday, March 8. This compares with 72.96 cents a week earlier and 64.52 cents on the 
corresponding Thursday last season. The New York May 1984 futures settlement price ended 
the week on Thursday at 79.39 cents per pound compared with 78.33 cents a week ago. The 
October settlement price was 76.00 cents against 75.35 cents last Thursday and the Decem-
ber price was 74.42 cents compared with 73.85 cents a week earlier. 

Trading was slow on spot cotton markets. Grower-held supplies were limited and the volume 
of offerings was light. Merchant demand was primarily for cotton needed to fill current 
needs. The limited demand by a few merchants was sufficient to push prices higher for the 
very limited supply. Domestic mill buying was slow. Export trading was a little more 
active. Sales were made to both Far Eastern and European mills with shipments scheduled 
prompt through June. Purchases reported by cotton exchanges in the designated markets 
totaled 163,900 bales in the week ended Thursday, March 8. 	This compares with 127,700 
bales a week earlier and 192,700 bales in the corresponding week last season. 

Textile mill report. Domestic mill buying was slow. Some mills withdrew from the market 
as shipper asking prices strengthened. 	A few mills were purchasing fill-ins or buying 
cotton considered a good value. 	Medium and lower grades for early summer shipment re- 
ceived the most attention. 	Inquiries were fairly numerous for 1984-crop cotton and a 
light volume was purchased. Orders for textiles remain mostly good with numerous products 
booked well ahead. Household goods, sales yarn, printcloth and a number of other apparels 
remain in good demand. Mill work schedules of mostly five to six days continued. 

The Foreign Agricultural Service, USDA, reports: Cotton traders in France will rely less 
on the Soviet Union for future cotton supplies. Traditionally, the USSR provides about 50 
percent of, the cotton required by French textile mills. 	However, for the last several 
years Soviet cotton exports have been severely reduced. 	To ensure access to adequate 
supplies, traders have had to seek alternative sources. 

The Soviet-Japanese cotton trade has been sharply reduced in 1984. 	The USSR has 
agreed to supply about 30,000 bales to Japan for April-June delivery. 	During the same 
period in 1983 the Soviets shipped over 90,000 bales to Japan. 	It appears these deliv- 
eries would account for virtually all Soviet cotton exports for the 1983-84 season, com-
pared with previous year exports averaging more than 300,000 bales. 
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Contracting  1984 crop. Forward contracting of the 1984 crop has been fairly active 
and by the end of February United States upland cotton growers had`bnoked about 12 
percent of their crop. This was the largest percentage booked for this period since 
1980 and up from 2 percent a year earlier and 1 percent two years ago. Contractingt̀ ` 
this season has been most active in western states where 17 percent had been booked, 
up from 5 percent in 1983. Growers in south central states had forward contracted 13 
percent compared with 4 percent last year. In southeastern states, contracting was 
inactive for this period in 1983 against 12 percent booked this season. Southwestern 
states growers had contracted 9 percent, up from 1 percent a year ago. American Pima 
cotton growers had forward contracted about 15 percent of their acreage by the end of 
February; 23 percent in Arizona, 9 percent in New Mexico and 3 percent in Texas. 
These estimates were based on the Crop Reporting Board's February planting intentions 
report and informal surveys made by the Cotton Division, Agricultural Marketing 
Service, USDA. 

Forward contracting of upland cotton by growers, through February, crops of 1976-1984 
and prospective plantings, 1984 crop 1/ 

State 
Cotton crops Prospective 

plantings 2/ 

Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres 

Alabama 14 1 3 7 12 7 3 - 18 300 
Georgia 8 * - 5 10 6 - - 1 165 
North Carolina 6 13 - 1 20 - - - 6 80 
South Carolina 24 8 - 4 24 1 - - 20 100 

Southeastern states 14 3 1 5 15 5 1 - 12 645 

Arkansas 28 8 2 8 41 7 1 1 9 525 
Louisiana 35 4 2 7 31 9 * 4 4 640 
Mississippi 26 11 13 26 53 19 3 6 18 1,000 
Missouri 42 4 3 13 79 3/ * 2 26 170 
Tennessee 21 1 - 4 10 * 1 6 16 270 

South Central states 29 7 6 15 44 12 2 4 13 2,605 

Oklahoma * 16 1 * 4 - - - 3 450 
Texas 4 11 2 7 10 2 * 1 9 5,000 

Southwestern states 3 12 2 7 
----------------------------------------------------- 

9 2 * 1 9 5,450 

Arizona 19 52 15 9 22 5 1 * 3 450 
California 25 20 15 14 11 3 5 7 22 1,450 
New Mexico * 9 3/ 3/ 3/ - - - 1 68 

Western states 22 27 15 13 
----------------------------------------------------- 

14 3 4 5 17 1,968 

United States 15 12 5 10 17 4 1 2 12 10,668 

T7—Contracting estimates based on January prospective plantings repor 	1976-1981 and 	ase 	on February 
thereafter. 

2/ February 1984, Crop Reporting Board, Statistical Reporting Service, USDA. 
3/ Not included in planting intentions report. 
T Less than 0.5 percent. 



LA 
0) 
0 

N 
0' 

a) 
a) 
a) 
a) 
(a 
a) 
a) 

-D 
C 
a) 

a) 
-c 
-4-> 
a) 
0 
(a 

>, 
-Q 

a) 
4-,  
0) 
>4 
a) 
(a 

4-) 
0 0. 
a) 

a) 
-1-> 
co 
a) 

--1 
U) 
a) 
-a) 

a) 
-'-4 

a) 
Q) 
a) 
Ca 
-C 
C-) 
x 
a) 

>- 
-c 

a) 
a) 

'--4 
Ca 
-a 

a) 
-'-1 
a) 
C 

>4 

C 

-D 
a) 

4-) 
C-. 
0 
a-
a) 
>4 

a) 
a) 
a) 
Ca 

-a) 
0 
C-. 

0 

-3- 

- 
'0 N. 
N LA - 

liT LA 'XC 
0) 0' 

LA -.0'0 
N It LA 

0) 

a) a) I - 	LA LA r-. 	t'0 0) - Os LA (4 
4-> a)I a) 
o I N N LA N -. 0) N 0) I '.0 0) - 	0) 0) r- N - 	CO 05 -1 LA 0) CO I LA LA LA OS 	- '.00 LA 0 a) - a) r- - - Os LA LA 0)'0 LA LA C-  0) '.0 N 0 

0)! N N LA - N LA LA '.0 0) 0) a) a) '- I o 0 LA N'O 	'.0'O LA - 	N'0 0' N'- 

05 N N '.005 0) 0'O 0) '0 
(4 
CD 

a) 

(4> 
CO a) 

-4-> 

CDI 
m1 LA Os 'C -.0 0) N 500 0) C--> 0' N 0) 

05 N LA LA N 	LA N 0) C-I LA 05 LA 
N 0) LA - 	N N N 1.0 0 sO -ON 

LA 0 
. 	LA 

.0 N -Z '0 0) C'I 0 10 0 
a) 
Cl) - 

>, a) I 05 0) ON 05'- 0) 05 0 LA LA co 
IH a) I 'ON LA LA N - 0)LA LA ,- 

-iI C 
') coI -.0 Os ' 0) N LA  

0)1 LA N N 0)00) (5> C'> - 0) 
05 a) a) I - 	0) 	-I LA 0) 0' N 0 CO 05 CO 0 O'0 

CO >1 
C 
a) 
0) 

01 14l 
(0 

0)N0''O5O'-0'LAN-.0NNN 
LA-4N4N,- 

'0-a 
LAN 

-4-> (4 C-. SONS LA N '0 (5>50 	,-4 LA LA LA a)s 0) 05 

0) a) I 
0) 05 

'-N N 
N 0' 0 
LA N 05 

05 LA LA 
- 0) LA 

0) 
LA 

a) CO L - 	LA 	 LA 0) - 	N N'- 
a) 0! 0 LA LA N 0) N '-0) LA '.0 (4 F. 
Q 
r"j 

-II 
cc 'O 4 LA 0 0' LA LA N N 0) 

co 	CO 
Q (a 

.0 
a) 

0)1 LA LA LA 00' N .0 N N 0 
- 4) 

DC 
01 - 

0) 
0' --I a) I 0) 05 Cr, N 	- 	,-. LA C'> >/5 N 0) 0 '.00) 

a) 	a) '- a) a) I LA 0 '.O LA 0)0) N N - 	LA SONS 0) (5> 
LA N'.0 - 	LA 0) LA  SO 0) - l a) I 0 .0 '.0'- 05 	05 LA 0.0 LA LA 0) 0) 0) 

V) I - Os N 0 N - N 05 - 05 o C-. >S 0 a) I 
> 
a) 

I 
iI 

LA 	N (5> 	- 	) 0) 0)  05 N a) 0 
0) >4- 

C-. 
CD 

a) 
Q 

0) 0) 50 - 	'0 N - C-I N N LA N 05 - 
N 0 Cs> 	 LA N 05 N'0 

Os - 
- 	0 

Z coI 0 N 0) 0 N'O 0' LA 05 - E - ' 	 ' 
0)1 4 0. N 'CC') LA LA -zt- LA (a 	a) C-. 

0(0 a) 

0)0) 
LA 	LA '0>/S 05 0) '0 4 0 a) Cl) - 

Os '0- 	- 0 LA N - a) 	CO .a) C (01 sONS N - 	- OS so r- Os 0) c-.i - 	LA OS 
>4 LA Os'- LA 0- 0) LA .a) ->4 0 a) I LA - 	- LA - 	05 LA 05 0) 	0 0)  
CL 4. C.. 	C C - > I '-0'- 05 LA 	OS N N - 	LA '0 05 Cs> 0) 

CDI 
0)! 

0) 05 Co 
'-LA 

05 '- 0) 
N 05 N 

LA CO LA 
LA 'O 0 

'.0 
LA 

CO 	(-4 
(a 	) 

0 
(a 	C- 

D 
3 

a) I 
m as '.0 cc 4T 0)'O 0 LA N 4 11 0) 0) N N 

N LA -T LA N .0 LA C). CD Os -t N N LA 0 -'O 0 0 CO 	N LA  SO 
>- a) - N - '-N 	- 	- N LA N N 0) 0 

LA 
0) 

.0>. 
N 

(-.0' 
LA ) - 	N OS N 	LA 50 0'- a) Q 

• a) I 	C) 00 N 	LAO LA 	LA N  N 	,- -4-> 	0 
C-. a) I LA -.0\O 0) 0 Os LA 0)  LA 0 a) 
CD P-il (L) CO > 

CD OS 0\0 N 0) LA N'O N 05 >4 N (4 	0) a) CO I '.005 N CO sO - N OS 00 05 C-- -t CO Q5 N 
(01 0 LA LA OS LA 0) 4 N N N CD co 	>4 CD a) I N 	05 0) - N . 	05 0). 	0 05 0) 0 LA 

'0 N 0).  ..0 05 '.0 '0 LA CO 0) .0 
COo  

(a 	0.. -i '-1 I LA N .j '.0 0) .- (0 -0 LA N LA LA m >/5 

a) 	(4 
a) 	CO 
a) 

- 	a) 
0-1-> 
0. --1 

CD 
0) 

0) - 	OS LA Os.,- N 	0' '0 LA LA50 
'.O LA N LA - 	N NsO 0)0 N N LA 

.,- 
- 	0) 
. N 

0' Os LA LA 0 N N LA 0 LA U) 	a) 
• a) I LA LA 0 0 N .,- LA NsO C 01 

Q a) I OS N  0) 0) CI) 0) '-0' 0) 00' C-. 	a) D 
a) -il 

L>. a) I LA 0) N N LA 05 co co LA LA 0 0. C (4 
(01 '00 N NO 'ON'0 Os LA C a) 	a) D 

'00) N N 	- 05 0 0) 	- - N N a) r,  (a 
a) C. 01 (a 

0 
0 ()1 .0- LA LA - 	(0 N - 	CO 0 - 	N -0 LA 0 N -- -- 	-- (a 

0 
C 

-'-I 	0 
a) C 
0) 

a) 
a) 
a) 

a)! 
4 

CD 
>15 C'> 05 '005 15 >A 'O - 	'0 LA LA LA 

LA LA '0>15 '00' 	N 	S 
LA LA 
LA LA 

0) LA  C'> 0) LA LA 0) 
 

cc) \D LA C-. D a) a) 1 - 	0 N 	- 	- LA 50 '.0 '0 0) N LA 
• a) I LA 055050 0) 05 0 N 0 a) D .- C-. 0 	 N LA - - ,- LA 

a) 0)1 sONS LA SON C') LA LA LA LA'.0 -DE 
a) 
CC  

C CD 0.0 LA 
CD P-il 1 4j 
'-) a) I - 	0 0) N LA '-LA 05 05 N a) 0 

(0 LA ->zt\O N SO LA 0- 	- LA 05 > "- CO -I-> 
c.,- C) N 050 05.- 0 0 CO a) 

4) 	 a)1O) 
N a) 

a) 	(4 
C > 
((i --I 
.0 	4.> 

(I) 
-'-4 a)l '.00' LA LA (0 	LA LA 	4 ON '*0 C'> 0) 

LA LA 050(0 LA N 0 N 05 a) 0.) 	co .a) a) I Os LA 0' N LA LAO - 	,-4 N LA 'O LA LA -0 
• a) I N (0 05 '.O LA 0 0)05 N N N C (a X - 0. 4 I 0 	(0LA N 0 	0) LA N OLA N co co 
C 0)1 0) 0)  0 0550 LA 0 N'O LA N C a) 	3 (a a) I 

a) 	a) (a a) 0s4 N 0 N N N N 500 0) 	LA 0) 0 
im co - 	LA o N LA 0) >r-'0 0 ON (a 	a) LA 0) sO 'C I'S 0) N N OS LA N '005 05 0) 

0) I
N 
0) '005 10-0 LA OSsO 0 'O LA (a 	'I XC C .- N .-..-- 	LA - 	- 	-zr  
05 Os LA LA 4-5 0 - 	LASO  a) 

C •- D ,-N 
>4 a) 	a) 

.-1 
N 4'0 N N N 0) W LA CO > 

• a) I N LA CO 0) >/5 N 0) (00 LA LA 0) 	a) XC >4 
> 0)1 050) LA .,-N'O '0-0 C'> N -0 C.. a) a) I N'O LA LA '00)00' (0 LA 00 N N N 
0 .- 	I C-. 	CO D (a a) J %0 ID 0) 0) N OS - 	- 	0) 05 LA '050 N 

a) I 05 (0 0 -0'- LA O5.- N N CD a) 0 0 0) - 	LA 05 LA.- 0 C'> 0 	LA LA '00) 
(.0! - 	Os LA OLA 0 0550 N N a) 	0) --4 01 CDI 

Os N 0) ON.- - 	0. 0) N 0 0) C 4-> (0 N 	Os LA .-0 - 	0).- - 	N 0 LA 0' 
N CO a) a) '-ON 	N N N.- 	LA LA LA 05 - '00 

(a 

>40 

.0 0 I'S LA 

C'> LA LA 00-005 N OS 4 LA 4 0 	C-> a) 
• 0)1 '.05050 'o LA N N N N 0) LA .0 --4 

4) a) I 	'.005 0) 	0) 0 	'0 LA 	0) LA LA 0. 
C -1 a) -D 
0 (Dl 

0)1 
'- N 05 
05  (0 0 

LA 0) 0) 
N LA N 

0' 0 CX) 
C'> 0550 

>15 0) 
N (0 

C-. 0 
a) 0) 

a) 
4.> 

CO 
41 00 /50 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I LA 	I 

LA LA LA'0W LA - 	- LA  '0 Os C.. a) a) 0LA LA 
U) 0 .0 1 O 0) 
0) CU >- 
cc 

0. 
a) 
C-> 

05 
.0 

a) 
0) OsN .-- N 

LA 
• CO 

4) 
a- 

CCI 
I 

N -050 
N'.0 - 

0) 0)'O 
0 N 0) 

N 05'- 
055005 

05 N 
C14 I'S 

0 .0 
>4 	C-. 

0) 
a) 

a) 
(/) 

-4 
CDI 

O5 0) LA 00' '-N N '.050 .0.0 
a-a) 

a) 
co 

0)! 4 N 0) (0 0) - 05 N .- 00 L .0 
NO N 0)s0 N 050 LA N C a) 

C
,  -.-1 

0 
Q. -'-I 

> 

 a) 
a) - 

LA N 00' LA N N 05 '0'- 00' 0 
0 LA N 05 N N - N 0 - CO -O 
LA 	N N 

-4t 
 0)00) N 0) 	N 

N N 
'00' 
LA N 

C (0 
• a) 	a) a) 0) LA .-0 LA LA - 	LA 	.- 	N .- LA 

Dl Cal 005 LA '.0(0 0 050 N N N (a a) .- 	N 0 C-sI 
.0 0)! 0)'C N LAO LA 0) N.- coo  0 (a C.. 
< '- LA 0 LA LA Os 0) 05 0 050 0 (.0 

- 
co I 00 
0) 05.- 0 '00' LA 4 N LA C14 IS 

0)0' N 0.- (0 0)0.- N LA 
.- 	LA .- '-LA CsI.-.- .-N a) 

a) 
LA 
(0= = 	 = 	=00 

o - .0 Os 	 as 
C-. 	(-4 4->  

CD C 
(a 0 

.I 

C  

ON (0 050'- N LA a) > 	•->4 .
N N N N N N N 0) 0) 0) 0) 0 I-. C--. >. a) - 0 0.- 	> 0 C.0 0) 
05050' OSOsOs OsOsCs 050' a)Cva-a).0.0.0a)Cea)CO0) 0' 

n I X< fl0Z0')L> _ 



-4- 

Reported purchases in the designated markets totaled 750,963 running bales in February. 
This was the smallest volume for that month since 1976. Purchases reported during the 
August-February period this marketing year amounted to 6,306,104 bales compared with 
4,458,220 bales a year ago. On the basis of reported purchases, the leading market so far 
this season is Memphis with 2,280,048 bales. Lubbock is the second leading market with 
2,067,849 bales. 

************************ 

New York futures contract settlement, designated spot market average for 
grade 41 staple 34 and 'A' Index cotton prices in cents per pound 

Grade 41 Staple 34 Grade 31 
Date Futures Settlement 8-Market Staple 35 

Mar 	'84 May 	'84 Jul 	'84 Oct 	184 Dec 	'84 Average 'A' 	Index 	1/ 
Mar. 	1 78.37 78.33 78.74 75.35 73.85 72.96 87.90 

2 79.20 79.19 79.67 76.15 74.62 73.79 87.95 
5 78.55 79.17 79.43 76.28 74.43 73.78 88.35 
6 78.85 78.73 78.87 75.99 74.22 73.45 88.35 
7 79.00 78.80 78.92 75.75 74.11 73.50 88.00 
8 78.70 79.39 79.67 76.00 74.42 73.91 88.00 

1/ C.I.F. Northern Europe price furnished by Cotton Outlook of Liverpool. 

U. S. upland cotton export sales and exports, in running bales, for week and year, 
marketing years 1982-83 and 1983-84 

Marketing Year 
Description 1982-83 1983-84 

Through March 3 Through March 1 
Week Marketing Year Week Marketing Year 

Outstanding sales - 1,924,300 - 2,938,000 
Exports 101,600 2,518,200 195,700 3,551,400 

Total export commitments - 4,442,500 - 6,489,400 
New sales 207,200 - 104,700 - 
Buy-backs and cancellations 10,800 - 6,400 - 

Net sales 196,400 - 98,300 - 
Sales next marketing year 17,400 227,000 29,400 547,700 
Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 

Upland cotton export sales during the week ended March 1 resulted in a net increase of 
98,300 running bales for the 1983-84 marketing year, according to the Foreign Agricultural 
Service, USDA. This was 30 percent below a week earlier and 21 percent less than the 
four-week average. The major buyers were South Korea 21,500 bales, Canada 15,000, Taiwan 
11,500 and Japan 10,100 bales. 	Additional increases for the German Republic of 14,000 
bales and USSR of 11,100 bales were switches from unknown destinations. 	Sales for the 
1984-85 marketing year of 29,400 bales were mainly to Italy 10,800 bales, Japan 7,100 and 
South Korea 6,200 bales. Weekly exports of 195,700 bales were 26 percent above a week 
earlier and 10 percent above the four-week average. Asian destinations accounted for 57 
percent of the week's shipments, European 21 percent, USSR 13 percent and Western Hemi-
sphere 8 percent. 


