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8pot rotton oguotations averaned 305 points lower than in the previous week .,
according to the Cotton Division, Aoricultural Marketing Service, UISDA. The
average guotation for color 41, leaft 4, =taple 34, mike 35-3& & 47349, etrennth
PR.5-25.4, in the designated markets was 71.54 cente per pound diring the week
ending Thursday, ctober 17, and ranaoed from a high of 772.23 cents on Tuesday .,
OQrtobher 15, to a season low of 70.95 cents on Thursdawv, October 17. blew seasaon
lowi= mere sat on three of the five frading dave. Buotations averaged 74.59
cents during the previous weesk & B2.54 cents in the corresponding week a vear
ago. The Mew York December futures settlement price was 72.78 cents against
7E.40 rente last week. The NY March futures settlement price ended the week at
Mool cente, down sharply $rom 76,465 cents last weehk.

Southeastern markets. Spot trading was moderate. Supplies increased. Eigteltlc e
nfferinnos were limited. Moach of the recently ainned cotton was delivered
anainet forwasrd contracts and the bulk of the uncommitted =tocks were hoing
keld for higher prices. Manvy bunvere have contracted & sufficient amount of
cotton to meet their current shipping needs. A moderate ambunt of spot cotton
was purchased at ashont 200 pointse off bew York December fntures, for mixed lots
af mostly color 41 and hetter, leaf 4 and better, staples 34 and lonaer . mike
35499, with strenath 26 grams per tex. FOR car/truck. In North & Sounth Caraolina
cotton moved qin direct at about 300 points off MY Decemher futures, basis
color 41, tpaf 4, staple 34, mike 35-4%. A week of sunnvy, dry weather allowed
harvesting % qginning activitie=s to reach peak levels throughout much of the
souvtheastern territory. Some gins noperated twenty-four hours a dav. Ontw a fewm
aginz were carryving @ backlon of modul ed sesed cotton.

Sraith central markets. Spot cotton trading was light to moderate.  Demand was
aood . Growsr offerings were limited. Some arowers were ot willing te accept
prices otfered and entered their available supplies inte the CEC loan proaram.
Mived lots of mostly color 41 and better, leaf 4 and better. staples 34 and
lonner ., mike 3549, sold at around 200 +to 250 popints off NY Derember futores,
FOR carstruck. Cotton with mike readings of S0 & higher was aenerally discount-
e 500 to 700 points. Domestic mills purchased a light vplume of cotton for
propt & nearby delivery. Export trading was inactive. Ideal weather allowed
harvestino to reach peak proportions.

Bonthuestern markets. Spot trading was light as buyers continued to be verwv
selective in their purchases and offers were often rejected. & light wvolume of
mived lots in west Tesas containing mostly colers 41, 32 and better, leaf 4 and
hetter, =taple= 32 and longer, mike 35-49, traded at aroond &4 cents per pound,
FOBR rar, uncompressed terms. A light volume of cotton in sonth % central Texas
enxld at prices averaning arooand 575 points of+ MY December futwres, FOR
mwarghouse, bazis celor 41, leaf 4, =taple 34, mike 35--49. Cotton with mike
ranaes of 50 & higher was generallv discounted 300 +to 550 paints. Mills sounht
delivervy of contracted zupplie=, but new purchases for immedi ate deliverw
remained l1ight. Export =ales contineed very 1iaoght. Harvestinng was =2lgwing in
the lpper Cnast and steady in central to north central Tevas location=z.
NDefaliation and harvesting activities increa=zed in west Tevuas,

bestern markete. Soot trading was extremely slow in the San Joaguin Yalley




(8. Supplies were increasing as the harvest agained momentum, bot most of the
recent qinning had not reached trade channels. Demand was about steady to
=liaghtly weaker. Mille from Japan, Indonesia and Bangladesh purchased & 1ight
volume of rotton for prompt and nearby shipment. Weather conditions were about
normal and the harvest continned to expand rapidlvy. Spot tradinng wes very slow
in the Dezert Sounthuwest (DSWH) . Supplies increased moderately. Demand was about
steady. Domestic mille= purchased a2 small amoont of cotton for prompt shipment.
The harvest passed the halfway mark in western Arizona and the Imperial Yalley
of California. Harvesting increased in New HMexico and eastern Arizona and qot
underway in the Texas portion of the DSW. Spot trading of American Pima remain-
ed inactive. Bupplies were very light. Demand wa= wealk. Marchantse were hidding
z=everal cents per pound less than arowers were willing to accept. Domestic
mills purchased a light volume nof 1994-crop cotton for prompt & nearby ship-
ment. The Pima harvest gained some momentum in the DSW and the SJY.

Tewtile mill report. Domestic mil}l buving contined at a2 moderate pace. HMill
ronsumption was aenerally steadv. Purchases for prompt and nearby deliverv were
liaht. Iinterest continued good for color 41 and hetter, leaf 4 and better,
staples 3% & lonaer. and mike 3549, with delivery for third and fourth guarter
1997, Consamer demand for denim was oood. Interest in fleece and infant wear
was fair. Demand for sales varn. casual apparel & housewares was steady, while
grav cloth and specialty fabrics was lackluster. Hills continued to aperate on
a Five dav work week.




