
TEXAS TECH UNIVERSITY SYSTEM

STATEMENT OF CHANGES IN INVESTMENT ASSETS

                                                                                      

BOOK VALUE MARKET VALUE

BEGINNING INVESTMENT ASSETS - 2/28/02 $812,474,260.60 $814,467,991.70

  RECEIPTS/CONTRIBUTIONS $262,411,205.64 $262,411,205.64

  INVESTMENT INCOME $6,113,653.54 $6,113,653.54

  DISTRIBUTIONS ($269,865,637.32) ($269,865,637.32)

  NET REALIZED GAINS (LOSSES) $1,031,221.02 $1,031,221.02

  CHANGES IN NET UNREALIZED APPRECIATION/(DEPRECIA N/A $912,775.65

ENDING INVESTMENT ASSETS - 05/31/02 $812,164,703.48 $815,071,210.23

QUARTERLY ENDED MAY 31, 2002



TEXAS TECH UNIVERSITY SYSTEM
SUMMARY OF INVESTMENTS

AS OF QUARTERLY ENDED MAY 31, 2002

INVESTMENT BOOK VALUE % MARKET VALUE %

LONG-TERM SECURITIES
 DEBT SECURITIES

U.S. GOVERNMENT OBLIGATIONS
DIRECT-TREASURIES $1,029,419.99 0.13% $1,029,241.79 0.13%
GUARANTEED $0.00 0.00% $0.00 0.00%
MORTGAGE-BACKED $6,717,224.80 0.83% $6,883,147.57 0.84%
OTHER $0.00 0.00% $0.00 0.00%

TOTAL U.S. GOVERNMENT OBLIGATIONS $7,746,644.79 0.95% $7,912,389.36 0.97%
U.S. GOVERNMENT AGENCIES (NON-GUARANTEED)

MORTGAGE-BACKED $272,874,783.01 33.60% $273,534,489.50 33.56%
OTHER $23,000,000.00 2.83% $23,161,698.25 2.84%
TOTAL U.S. GOVERNMENT AGENCIES (NON-GUARANTEED) $295,874,783.01 36.43% $296,696,187.75 36.40%

FOREIGN GOVERNMENT OBLIGATIONS $0.00 0.00% $0.00 0.00%
MUNICIPAL AND COUNTY BONDS $0.00 0.00% $0.00 0.00%
CORPORATE BONDS $2,586,364.91 0.32% $2,629,964.39 0.32%
MUTUAL FUNDS $62,993,273.23 7.76% $65,250,921.00 8.01%
OTHER $0.00 0.00% $0.00 0.00%

TOTAL DEBT SECURITIES $369,201,065.94 45.46% $372,489,462.50 45.70%
 EQUITY SECURITIES

COMMON STOCKS AND OTHER EQUITIES $190,149,883.90 23.41% $188,590,125.13 23.14%
INDEX FUNDS $10,706,062.40 1.32% $11,841,595.74 1.45%
MUTUAL FUNDS $752,891.86 0.09% $777,239.47 0.10%
OTHER $4,750.00 0.00% $4,750.00 0.00%

TOTAL EQUITY SECURITIES $201,613,588.16 24.82% $201,213,710.34 24.69%

TOTAL LONG-TERM SECURITIES $570,814,654.10 70.28% $573,703,172.84 70.39%

SHORT-TERM SECURITIES
U.S. GOV'T (DIRECT & GUARANTEED) $0.00 0.00% $0.00 0.00%
U.S. GOV'T AGENCIES (NON-GUARANTEED) $0.00 0.00% $0.00 0.00%
CORPORATE BONDS $0.00 0.00% $0.00 0.00%
TEXPOOL $151,023,370.44 18.60% $151,023,370.44 18.53%
OTHER $24,351,011.25 3.00% $24,351,011.25 2.99%

TOTAL SHORT-TERM SECURITIES $175,374,381.69 21.59% $175,374,381.69 21.52%

CASH AND CASH EQUIVALENTS
CASH HELD AT STATE TREASURY $26,693,187.15 3.29% $26,693,187.15 3.27%
MONEY MARKETS $22,653,131.47 2.79% $22,653,131.47 2.78%
COMMERCIAL PAPER $0.00 0.00% $0.00 0.00%
OTHER $910,064.22 0.11% $910,064.22 0.11%

TOTAL CASH AND CASH EQUIVALENTS $50,256,382.84 6.19% $50,256,382.84 6.17%

OTHER INVESTMENTS
CASH SURRENDER VALUE - LIFE INSURANCE $1,592,097.23 0.20% $1,592,097.23 0.20%
GIFT ANNUITY TRUST $2,472,840.63 0.30% $2,472,840.63 0.30%
MINERAL RIGHTS AND ROYALTIES $1,124,529.95 0.14% $1,124,529.96 0.14%
NOTES RECEIVABLES $1,047,747.48 0.13% $1,047,747.48 0.13%
REAL ESTATE $882,385.50 0.11% $882,385.50 0.11%
TT PHYSICIANS ASSOCIATES & SW LUBBOCK SURGERY $2,240,247.00 0.28% $2,240,247.00 0.27%
WORKS OF ART $334,437.06 0.04% $334,437.06 0.04%
ALTERNATIVE INVESTMENTS $6,025,000.00 0.74% $6,042,988.00 0.74%

TOTAL OTHER INVESTMENTS $15,719,284.85 1.94% $15,737,272.86 1.93%

TOTAL INVESTMENTS $812,164,703.48 100.00% $815,071,210.23 100.00%

TOTAL YIELD 3.70%

TOTAL RATE OF RETURN * 4.31%

*  INCLUDED IN THE CONSOLIDATED TOTALS ARE BALANCES FOR THE TTU/TTUHSC SHORT/INTERMEDIATE TERM INVESTMENT FUND (SITIF).  THE SITIF USES A "HOLD-TO-MATURITY" INVESTMENT CONCEPT.
   ITS INTENT IS TO HOLD ALL INVESTMENTS TO MATURITY.  THERE WERE NO REALIZED GAINS OR LOSSES DURING THE YEAR.  UNREALIZED GAINS AND LOSSES ARE NOT CONSIDERED IN THE EARNINGS PERFORMAN
   THE 2000 RATE OF RETURN CALCULATION IS FOR INFORMATIONAL PURPOSES ONLY.
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