TEXAS TECH UNIVERSITY SYSTEM

SUMMARY OF INVESTMENTS

AS OF May 31, 2001

INVESTMENT BOOK VALUE He MARKET VALUE: @ 5,
LONG-TERM SECURITIES
DERT 3ECURITIES
L& GOVERMMENT OBLIGATIONS
DIRECT-TREASLIRIES E2R 261 25589 AR B2R, TT6 400 65 3.5R%
GUARANTEED
MORTOAGE-BACKED 54,632.90287 0.63% B4,745,137.17 0.64%,
OTHER 22 7RI 063 81 0.1R8% 52,763,628 98 0.17%%
TOTAL LS GOVERMMENT OBLIGATHONS E3546T7.310.57 4.E3% 536,801 7584 4.590%
LS GOWERNMENT AGENMCIES (NOMN-GUARANTEED)
MORTGAGE-BACKED S5,840.760.47 0.79% 35,5969 R75.63 0.81%
OTHER £273,627.531.24 37.06% 8165 57505768 35.85%
TOTAL UL, GOVERNMENT AGENCIES (NON-GUARANTEED) 52370 46R.201.71 3T.86% 5271.544.933.31 36.66%
FOREIGH GOVERNMENT OBELIGATIOMNS S0L00 00055 S0L00 0.00%,
MUNICIPAL AND CCOHTNTY BOMNDS E1.855.68 00055 £E1.973 408 00075
CORFORATE BOMDS 27095 424,18 A6T% 2724926111 A6R%
OTHER b 0.0 b 0.0
TOTAL DEBRT 3ECURITIES 534224286204 46 36% SIFS RS 344.24 45.24%
EQUITY SECURITIES
COMMON STOCKS AMD OTHEER, EQUITIES SI62 348 82042 21 .50t SIT4 793 R1R.08 23.60%
[MDEX FUNDS S0.00 0.0 S0 0.00%
MUTLIAL FUNDS E35263.711.54 4. TR E32A54. 773 40 4 38%
OTHER &4 750000 00055 4 T50.00 00075
TOTAL EQUITY SECURITIES SI97617.2H1.98 26 TT % SI07.253.341L.48 2T.08%,
TOTAL LONGTERM SECURITIES 5530860, 164.12 T3 13% 5542, 338.6K5.72 T3.22%
SHORT-TERM SECURITIES
L& GONT (IHRECT & GUARANTEED) S0L00 00055 S0L00 0.00%,
LA GOAWT AGERNCIES (MON-GUARANTEELD) SO0 00055 S000 00055
CORFORATE BOMDS S0.00 00075 SO0 0.00%
TEXFOOL S131.447.977.046 17.81% RIX1447977.06 17.75%
OTHER 20 A435.812.00 2.77% 520,435.812.00 2.76%
TOTAL SHORT-TERM SECURITIES 5151883, TH9.04G 2LET 151883, THO.0G 20L50%
CASH AND CASH EQUIVALENTS
CASH HELD AT STATE TREASURY 30,258 520 50 4. 1085 B30, 258 530 50 4.0R%G
MONEY MARKETS STO4G013.7% 0.95% STOMG013.7% 0.95%
COMMERCIAL PAFER S0.00 00095 SO0 0.0
OTHER (RLT 5T 0} =00 %5 (RUT. 45T 00 ={1.10 1%
TOTAL CASH AND CASH EQUIVALENTS 53T 200.077.29 S04 % S3T.2LOTT.20 52
OTHER INVESTMENTS
CASH SURRENDER VALUE - LIFE INSURAMCE S1LITIRE5.92 0.16% Z1ITLRE5.92 0.16%
GIFT ANNUITY TRUST R2452.573.43 0335 8245257343 0335
MINERAL RIGHTS AND ROVALTIES S1,124.579.95 0.15% 31, 124.519.96 0.15%
NOTES RECEIVABLES FO5T 59610 0.13% FO5T 59610 0.13%
REAL ESTATE 51.084.629.75 0.15% S1,084.629.75 0.15%
JOINT VEMTURE - HMO I,240.247.00 0.30% 2,240.247.00 0.30%,
BLUILIHMNGS B0 00055 S0k00 00075
WIORKS OF ART FIT4 43706 00475 327443706 0.04%
TOTAL OTHER INVESTMENTS S5 HED.T] L2y SIS HED. 22 L%y |




TOTAL INVESTMENTS SIRZS0SI0EH
2001 VIELIY £23%
TOTAL RATE OF RETURN * SHS%

ALBIHAILIY LG

* ICLUDED I THE CONSOUCATED TOTALS ARE BALANCES FOR THE TRUTTUHSS SHORTAMTERVEDWATE TERM FGESTVENT FURD (S TIFL. THE SITF USES A "HOLD- TOMATURITY IVESTMENT COMCERT
ITSIRTERT IS TO HOLDALL IMVESTRENTS TD MATURITY, THERE WERE KO REALIZED GAINS DF LOSSES DURKG THE YEAR. UKREALTED SAIKS AND LOSSES ARE HOT COMSIDERED IH THE EARMNGE FERFC

THE 3500 RATE OF RETURK CALCULATION IS FOR INFORMATIDNAL PURFDEES DHLY
LB 3321

TEXAS TECH UNIVERSITY SYSTEM
STATEMENT OF CHANGES IN INVESTMENT ASSETS
QUARTER ENDED May 21, 2001
BOOK VALUE MARKET VALUE

BEGINNING INVESTMENT ASSETS - 11/30/00 $701,979,330.43 $705,113,937.36

RECEIPTS/CONTRIBUTIONS $166,662,721.84 $166,662.721.84

INVESTMENT INCOME $12,019,604.22 $12.019,604.22

DISTRIBUTIONS (3146 615 503.32) ($146,615 503.32)

NET REALIZED GAINS (LOSSES) 4,213,746 51 $4,213,745 51

CHANGES IN NET UNREALIZED APPRECIATION/{DEPRECIA NIA ($656,085.32)
ENDING INVESTMENT ASSETS - 05/31/01 §738.250.899 68 $740738.421.29



