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Bashkirtseff style. So be it, i)ut Marie, even
as a child, was never guilty of such a paragraph
asthe following: * On the 10th of December my
publisher, poor Mr. Mullan, died, and my boys’
books were returned to me, to begin afresh
with another publisher, which was, unhappily,
Mr, Bogue. On the 15th, Richard lectured at
the English Engincers' Club, which was very
well attended, much applauded, and was no-
ticed lurgely in the foreign press,  in most
gratifying term speaking of him as dear and
respected for his ]enrnm;:, merits, and philan-
thropy, and I bad my ‘third féte for humnmty
to animals.”

Thé main facts of Sir'Richard Burton's life
are well known, and can be found in Hitchman
rather better than in this work, though nlnxmj'
pages of the two are entirely or nearly identi-

“cal. His pilgrimage in disguise to Mecca, his

* discovery of Lake Tanganyika,-and his trans-

lation of the *Thousand and One Nights”
(which his wife never read unexpurgated,

) though it was copied by *‘a lady amanuensis ™),

" pointed.
“wetire, with full pension a little before his time,

are tho three things for wlich he will chiefly be
remembered. - In spite of great achievements,
his was a lifc of signal troubles and disappoint-
ments. He declared, “ My career in India had
been in my eyes a failure”; even the famous
Mecea trip was but a part of what he had’
meant to do; the irregular Turkish force which
he helped to organize during the Crimean war
never saw service, and his various suggestions
met with snubs; his_expedition with Spcke
ended in a bitter quarrel between the tivo, and
it was Speke who was chosen to, go” a second
time and have the glory of discovering the
sources of the Nile; his name was struck off

Jthe Army List without warning when he enter-

od the consular service at perhaps the worst
possible post, Fernando Po; when he did at last
get a situation to his heart, the consulship at
Damascus, after a while he was abruptly, cash-
iered, though his conduct was subsequently
approved and he was sent to Trieste, where he
was left from 1873 till his death in 1890. Fory,
Jong .years the place of Minister to Morocco
was the goal of his ambition; but when fihally
a. vacaney occurred, some one else was ap-
Even his request for permission to

.

on ‘account of failing health, was réfusul
though he was always generously treated in
the matter of leaves of absence. His projects

“-of gold mines or other undertakings in Africa,

Brazil, fceland, and the lund of Mldw.n brought
himn only bother and expense.

Thisis a sad record for a man of such great,
and varied abilities, of such energy and indus-

~try, who knew twenty-nine languages, who

understood the East a< few Europeans ever

ever heard or unngmed, nor do I believe it has
its equal, either from the pen of Hafiz, Saadi,
Shakespeare, Milton, Swinburne, or any
other.”

The Pe oplcb Money, By W. L. Trénholm.
Charles Scribner's Sons.  1893. -

T8 work is intended for people of ordinary
education and intelligence. It is the author’s
opinion that the inability to understand money
and finance professed By many well-informed
persons is unnccessary and inexcusable. IHe
considers that no one who is capable of learn-
ing to read, or of comprehending.the move-
ments of machinery, need doubt his ability to
obtain a clear and definite understanding of
the financial system of the United States, and
he thinks that, if the sequence of phenontena is
carefully observed, but little time and effort
will be required to master the whole'subject of
finance. That a general understanding of
these matters is greatly to be desired-may be
conceded at once, and much of Mr. Trenholm's
book is so clear in thought and simple in state-
ment as to be universally intelligible. But the
persistence of contradictory opinions concern-
ing the most elementary principles of finance,
and the clashing views of those who have made
it a special study, appear-to indicate thp exist-
ence of more obscurity and difticulty than Mr,
Trenholm is .disposed to recognize. Not only
is there a fundamental ditference between bi-
metallists and monometallists, but back of this
lies a more fundamental difference concopning
value. The cost-of-production theory has been
violently attacked, and there is as wide diver-
gence of views .concerning what money is as
concerning what it ought to be.

That Mr. Trenbolm hos underrated the di-
ficulty of his task may perhaps be proved by
reference to some of his statements. Thus we

find it laid down as ** of course” that the bur-

den of idle money is the same whether such
money be of metal or paper. Probably M.
Trenholm had in mind the burdens of banks or
individuals, but he makes the assertion con-
cerning the burdens of the community. Were
ig true, it would be hard to explain the cause
of_the substitution of paper for métal, and the
incomparable elucidation of this change by
Adam binith would be entirely fullacious.
Nor, so far! @s individuals are concerned, is idle
money any more of a burden than otho idle
machinery. Mr. Trenholm does not recognize
credits, such as_checks and bills of exchange,
as money, and in some of his obscrvations upon
bank-notes we are inclined to think he has
confounded money with capital. His views up-
on the respective advautages of Government

-seienee into confusion.

do them the tuﬂmg favor of writing its name
on the back of their bonds. Mr. Trenholm
scems to apply the term interest both to the
rate charged the Government when it borrows

and to the rate that the banks charge when

they lend. :

My, Trenholm further maintains that the
increase of note issues tends to reduce the rate
of interest on commercial Joatts, He declares
that our people gain nothing from the issue of

KH6,000,000 of greenbacks, while the issue of

bank-notes to that amount, based not on bonds
but on commercial paper, would probably
make 7 per cent. a maximum rate of interest
throughout all onr agricultural communitics,
except those in the newest States and the Ter-
ritories, and would even there greatly reduce
present rates for money. Under the system
that prevailed from 1520 to 1860, he contends,
the prevailing rates in connmunities that had
banks were 6 per cent. for discounts and 7 per
cent. for interest.  He considers that his the-

ory is established by the example of ‘the Bank -

of Stockholin, which in twelve years reduced
the rate of th-x(-\L in Sweden from 8 per cent,
to 3 per cent.” He disapproves of the national-
bank system for several reasons,  The forma-
tion of a new bank in a country town under

this system has the effect, he holds, of depriv- -

ing that community of the use of more money !

than the new bank can issue, and thereby in-
creases instead of diminishes the rate for loans,
On the other hand, true banks of issue cheapen

loans, because, if o bank can make a profit of

2 per cent, on its circeulation, it can afford to
reduce its rate of discount 2 per cent,

We have at hand figures only from 184 to
1860, but it appears from them that the ave-
rage rate of discount was for that period over
9 per.cent., and it ean bardly have been Jower
during the eartier years, The fact is not im-
portant, however, for the msunipljon that the
rate of interest depends ﬁ]ml’l the note issiues
of banks is one that throws existing monetary

to criticise it, but it séems to us to render
Mr. Treubolm’s book, in spite of much that is
sound ad well-put, a very undesivable guide
for the class of readers to whicl it is addressed.
Nothing better fitted to give a thorough
gromuding in this illil'i('ilt(" subjeet has ever
been written han ;I Adam Smitl's  elassical
chapters, Whoever will beat the pains to mas-
ter what he lns said will be well equipped for
grappling with our modern problems, and will
be able to see through certain fnllacies which
have, we appreliddgerplexed Mr, Trenholm’s

argument, \

We cannot take space .
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- riely “umun and he was always fairly well,
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ber df Parliament, dealing with the most prac-
tical subjects, as well as managing the exten-
sive possessions of the bishopric of Regensburg,
and, in fact, almost governing it. When here-
tired from pohtws, so necessary was activity to
Coppernicus (we “follow the orthography ap-
proved by Prowd), that he took up the life of a
practising physician, and continued in it almost
to the very end of his long life. It is true, of
course, tluyf he was a man of Atudy and medi-
tation, )LL an inaccurate 1lnpre~slon 13 “con-
veyed by the statement that hisilife was pnssc(l
in such vceypations as it in the;n aldpe. How-
much better it would be if wr xwxswn d the re-
commendation particularly upplius to English
writers—when they know nothmg would suy
nothing. ¢

Dr. Lodge says: * His father ispbelieved to
have been a German.”  True, this is the belief,
and it is founded on an accurate knowledge of
the gcnuulogy‘\ of the family, which, for a fami-
ly of merchants, was locally far frém obscure.
Much is made/by Dr. Lodge of the Copernican
theory of the precession of the equinoxes; but
so far as this{theory differed from what was
involved in the general stutement of Hip-
parchus and Ptolemy, it was utterly errone-
ous. There was a certain inforta corolla,
which was invented to aceount for falsified ob-
sorvations, reported at a time when authority
overweighed the testimony of the senses.

Theraccount of Tycha. Brahe .is. not.so.bads.
but when wo come to Keppler, grave inaccu-
racies reappear. This astronomer is repre-\
sented as suffering all his life from * bitter
pov crt), “The. truth is, his-first wife was a

oftcn very well, paid. But, with an entirely

cheerful and contented disposition, he made it
his business to grumble, because his pay was
always in arrear (as was everybody's), and
that was the way to get it. When his wife
died, the money, it is true, went to the chil-
dren; but by -that time Keppler was pretty
well to do.  The.account of Keppler's work is
certainly not so bad as some recent BEnglish
statements, drawn purely from their writers’
imagination; but it is needlessly confused. The
whole book is upun this low level of almost
simple ignorance.

When Dr. Lodge comes to the discovery of
Nepgune, he makes a diagram of the orbits of
Neptune and Uranus, and deseribes straight
lines between corresponding places-of the two
planets. This, be says in the legend, illustrates
the direction of the perturbing force, He for-
getsthata pertlfrbnt ion that remained constant
would not be a perturbation, that the only
way it can be detected iy in changing the ele-
ments of the orbit, and that the unperturbed
orbit is really as much perturbed as’the per-
turbed orbit. Consequently, the whole ques-
tion of the discovery of Neptune rests upon
considerations which cannot possibly be popu-
larized. There are some things which demand
serious study. In these cases, all that can be
done for the general reader is to show-‘him
clearly that such is the case.

We wish we could Lountmb.xluuu, these
-strictures . by. .reporting.. that-. the..book - does.-
something to inculeate the sincere spirit of in-
quiry, or_gives zihy general picture of the life
\‘(,)f “seientific: . pioneers,” even though inaccu-

rate in details, or that it communicates i{lfOI'-
mation about the labors of these men not bet-

_Shepard,

ter, more casily, and more securely to be

guthore(l clsewhere. We can say that it 1s a
handsome volume, well suited to a person who
wishes to know as much of the history of as-
tronomy as he can ;.,ul.hm in an hour or two.
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have,-who™ was one of the pioneers of mo-

notes and bank-notes_are peculiar, and_to_us,._

dern African explorntxon, and who wrote, on
widely different subjects, works that will al-

we must confess, unintelligible. We shall en-

- deavor, therefore, to state them as nearly as

Pionrers of Scirnce. By Oliver Lodge, 1LR.S,

Macmillan, 1843,

THis is a very handsome volume, printed upon

|
|
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THATCHARDS.

This is the favorite BOOKSTORE, and for
100 years the resort of the smartest people in
London. Ttis visited and patronized by all who
love books. London is the great market tor
books, and all the best as well as the cheapest
editions can be had by writing to us. Special
collections formed, and fullc:_',iuformntlon sup-
plied than from any other house. Books both
old and new, and relating to any subject, can
readily be supplied at very moderate prices.

Agents for Clubs, Libraries, and all private
Collectors.

187 Piccapiiny, LoNDON, W.

JOHNS HOPKINS UNIVFRSITY

1A-Delightful Blend of -
St. James Parish, Lou1smna Pe- -
m.mn Gepuine Tmnr\rtp(l Turk- o

The-Medical-Department of—»therJolms -Hop--
kins University will open October 2 ,1893. Cir-
culars and further information can be obtained
Lieation-to-the Registrar of the TTnnm'

Indigestion

Horsford’s Acid Phosphate

Is the most cfféctive and agrec
able remedy in existence for
preventing indigestion and re-
arising

lieving thosc discases

from a disordered stomach.

Dr. W. W. Gardner,
1 value it.as an excel-

Springfield,
Mass., suys:

-able merit.

ways have value.” Ju spite of T.ady Burton's
protestations, we can see that, to a certain cx-
tent, he had himself to blame for his woes; hut
we will not undertake to say how much, or dis-
cuss his character as it appears in the pages
Lefore us. His views on many questions were
original, outspoken, and sometimes startling,
and not of a wature to reconmend him to his
oflicial superiors. Comment on them will be
more in place in connection with her next
book, which we shall 4wait with interest. In
conclusion, we note that some of the poetry
she has put in, both hig-and hers, has consider-
His * Legend of the Lakki Hills”
might almost be mistakeri for Byron, and the
** Kasidah " bas fine lines, even if we can hard-
ly agree with the sentiment that it is ¢“the most;
exquisite gem of Oriental poetry that I have

" the banks, issue the notes.

possible in his own language. Coe

The saving to a community, in Mr. Tren-
bolm's opinion, from the use of paper lllOIll(‘_V is
about equal to the amnual interest on the
volume of such money less the expense of its
issue and maintenance. This saving is Tess in

- the case of issues by Government than in those

by banks, because tho rate of interest upon

Government debts is less than that iijod bank ™

loans. In other words, if the Government’s
‘credit is good, there would be a saving to the
people in having the banks issue paper money,

“while if the credit of the Government was bad,

there might be a saving in having it, and not
The promoters of
the Nicaragua Canal appear to have got hold
of tho converse of this argument in their in-
genuous propgiaj that our Government should

e

‘Copernicus, of which Mr.

the heaviest calendered paper, full of attractive

.cuts, written in an easy style, dealing with an

important and absprbing topic, and the work of
an eminent physicist. The puzzle is to conceive
how so good a man was ever induced to write a
book upon a subject of which he appears to
know nothing—the history of astronomy. The
first- chapter contains a sketch of the life of
Lodge says “we
know
his three friends who read his proofs, this seems
to be very true, For those who have rcad
Prowe's great blography in three volumes, it Is
less true. Iiven before the appearance of that
work, ten years ago, it would hardly havebeen
admlsmble to say that ““in study and medita-
tion his life was passed.”. We now know that

during most of his life he was an active mem-

very little.” Speaking for himself and -
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ABA_NDONED FARMS

In New England.

FOR SALE.—A tract of upwards of 1,000 acres of land
in Berkshire County, | Mass., comprising several conti-
guous farms, with aid bulldings—trout-brooks—fine
woodland—very pletyresque scenery. Price, 83.00 per
atre. Also several vpry beautitul hillfarms of from
200 to 300 acres, with large houses in good repair—
grass pasture and woodland—situated in southern

- New Hampshire, Vermont, and western Massachu-
8etts, nt prices of from $7.00 to $10.00 an acre.

J. MURRAY HOWE & BRADLEE,

28 State Street, l-)uston.

O ulqu

sity, Baltimore, Mtuylnnd

2 . Weo buy and sell Lills of c“-hrmt,c on
Letters and make Cable Transfers of money to
. f | Europe, Australla, and the West Indies;

Y also make collections and Issue Com-
Credit.

mercial and Travellers® Credits, avatla-
: ble in all parts of the world,
Brown Brothers & Co., Bankers,
NO. 59 WALL STREET, NEW YORK.

Assistant Librarian (male) in large lll)rur) having a
wide knowledge of literature, and six years’ experience
in library work, deaires position-as- Head vLl rarian.
Terms moderate. Address LIBRARIAN, care Nation.

PECIAL CATALOGUES, describing
HouauToN, MIFFLIN & Co.’s Books ot Art, Btoma
-| phy, Fssays ﬂction, Huutaru, Poetry, Politics, Rehniou,

bo}éncc. and Travel, will be sent to any address upon
application. 4 Park Street, Boston.

lent preventative of indigestion, and
a pleasant acidulated drink when pro--
perly diluted with water and sweet-

ened.”

“Duscl'ipti've Pamphlet free on application to

Rumford Chemical Works, Lrovidence, R. 1.

‘Beware of Substitutes and Imitations.

For sale by all Druggists. |




