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the Houss, but failed in the Senate. There'

was nothing to do now but to make fresh
"{esues of notes, although the prevtous law
for tah purpose contained a pledge that that
should be the last. In March, 1865, a bill for
$80,000,000 of ‘‘new tenor” was pa.ssgd over
the President’'s veto. There was somse talk
about heavier taxes on exports and imports,
although there were none to be taxed. The
. last schéme was for & speclie loan of $3,000,-
000, fajling which _there was to be conflsca-
tlon of 25 per ceht. of the specie In the Con-
federacy. The Richmond banks, which were
most exposed to the application of force, ad-
vanced $300,000, and almost immediately
thereafter the Confederacy. collapsed. The
question how the Govornment ‘expbnses were
met after the compulsory funding.act was
put In opcrntion in the spring of 1864, is an-
swered tentatively by the supposition that
"old notes sent in to be exchanged for new
ones were relssued, althoukh they should
bave been cancelled. ‘Moreover,”
Schwab, ‘‘the evidence 5 conclusive that
the Government expenses during the last
year of the war wore chiefly met by creating
a huge floating debt, represented, for. in-
stance, by large arrears, $400,000,000 to
$500,000,000 in the War Department, and by
accup:ulated unpaid warrnnts on the Trea-
sury.” . )
Every blunder that it was possible to com-
mit Iz national flnance was committed by
the Confederacy, and ‘on a gigantic scale.
Thbe initial one was the failure to tax.

The idea that taxation to pay ordinary ex-’

penses and Interest on loans would be suf-
ficlent for the emergency of a war was
held in both Washington and Richmond at
the beginning, but the North recovered
sanity in timo, and eventually enacted taxes
nearly half sufficient to pay the war ex-
penses without loans. The next blunder in
- Confederate finance was that of paying in-
terost on loans in irredeemable paper. Some
of our Northern men wanted to do so. Both
Thaddeus Stévens, the leader of the House,
and Elbridge G. Spaulding, the ‘“‘father of
the greembacks,” were in this category, but
the -country was saved from that abyss.
-The third and fatal folly of the Confederacy
wag the compulsory funding act. - No casuis-
try.could disguise this step. It was repu-
diation, and it brought its own gpecedy pun-
ishment. If military events had not brought
the Contederaoy to an ond in ‘April, 1865,
it must have collapsed financlally about
that time. In. other uords, the power to
supply the army in the field with food,
ciothing, arms, and ammunition could not
have continued much longer. The stage of
fmpressment had already been’ reached, as
it was reached near the end of the Revolu-
tionary war. This was & resource which, as
Washington toretold could not last long.
The hlockade of the Confederacy, of course,
ilptonslﬂed its financial difficulties. Secre-
tary Memminger attributed his fallure to it.

Indeed, the Confederacy might hafe sur- |
epart-.

vived the errors of its Treasury®
ment if it had had free communicationwith
k. Europe; the war mlght have had-a diﬂerent
3 endlng. .

The | separate. State finances are of impor-
'.tnnce in connection with those of the’ Con-
’lederacy. as throwing light on the course

:.:of a8 paper currency unregulated by redemp-
: tlon;. ln specle and -unrestrained by any-

{ng except the’ Whims of: ‘Leglalatureg, The’
ity . of trade" ln rcﬁpect of money are

says Prof,

never so imperious as when governmen
are issuing irredeemable nctes. Prices ot
commodities, both Nbrth and South, ad-:
vanced faster than the price of gold.

-was because @ealers made an Oxtra charge

for goods, by way of jnsurance against. ﬂuc-
tuations, Tha mf\'anco of nrices absorbed
the new currency and created jo abnormal
demand for. 1vore.
perience of pll countrles which have had
recourse to such paper. In the South the-
appetite was imparted to the State gov-
crnments, to cltics and counties, to banks,
te rallroad .and other corporations, and
finally the right of issuc’ was assumed by
private persons, ‘such as  tobacconists,
grocers, barbers, and milk dcalers, “ho i{s-
sued ‘“‘'shin-plasters’” svhich they gave out
ag change in the ordinary course of trade
and promised to redeem In goods or ser-
vices. Alabama began with an _issue of
$1,000,0600 of State notes as early as Febru-
ary, 1861, and the amount was increased
later to $3,000,000. These were receivable
for State taxes. Georgla lssued $18,000,000
of State notcs_redeemhble in Confederate
notes. Of course, these were in effect an
addition of thdt sum to the Confederate cur-
rengy.

relieve the dlstrcssed cotton-planters, 411
the Stiates east of the Mississippt River is-
sued notes. The city of Richmond issued
scrip in denominations fromn 25 cents to.$2.°

Charleston, Pensacola,- Augusta, and other ]

cities followed suit. Georgla granted
“banking privileges,” whlch meant the
right to issue notes, to two rnltrond compa-
nies. . Factories, turnpike companies, in-
surance companies, and others -assumed this
right efther with or without legislative au-
thority. In short, the ideal of the Green-
backers was fully realized in Sccessia be-
fore any Greenback party existed in the
United States. Money was as nearly equal
to the wants of trade as the *print{rig-press
could make it. The Stayf Legislatures at
lact nttempted to prevent'f:he circulation:of
personal and corporate *
had grown beyond tha“‘ reach. Vlrglula
passed three acts for m, purpose, but’ they
could not be enforced. People considered

-these private notes as:'good as the public

ones (as tity “ere),/nnd so continued to
accept them. The bnnks issued their own
notes freely, since they were, not obllged
to redeem them, suspension having been
legalized in all the States. South Carolina,
in- her bank restriction act, prohibited the
payment of dividends in specle. ’
The femninder of Prof. Schwab’s work
treats of the Southern bagks, of the prices
of commodities, of speculation and trade
during the,war, of Southern industries, and

_of the military despotism of the Confederate

Government. - These ‘chapters 'are much
more -attractive to the general reader than
the financlal history., "As regards the Con-
federate finances proper, Professor Schwab
has left very little’ for any future gleaner
in the same fleld. 'All available sources of
information seem to have been searched.
The Confederate archives and the State
legislative - records, the. newspapers of the

_period, and the- blographical and htstorlcafA
matter now in print !rom which side lights
‘are cast upon the Ways and Means of the

Confederacy, ‘have been laid under .contri-

-butlon, and . the whole has been subjected
: to the

hna.lysts of! s trained economtst.

This ‘has been the ex- |

stes, but. the ‘evil .

Prof. Schwab does not fail to render his
tribute to t_he tremendous energy put forth
by the South during the war. *“The ‘South-
ern cause,’”” he says, ‘‘cvoked as much de-
voted loyalty as has been put forth by any
cause in history; and that cause was sup-
ported at a cost greater than in any similar
conflict. The Southerner’s sacrifices far ex-
ceeded those of the Revolutionary patriots.”

That the author wins a high rank in both
economical and historical writing, will, we
think, be the verdict of all persons com-
petent to pass judgment on a treatise of
this kind. Moreover,; the work necded to be
done. It is remarkably free from errors,
but we note one ‘on page 128, where it is
sald -that “on November 20 and 21, 1860,
the Virginia banks suspended in company
with the New York banks.” This is surely .
& slip of .the pen. There was no bank sus-

pension in New York at the date mentioned,
but there was a severe commereial crisls
following the announcement of Mr. Lin-
coln's election to the Presidency.
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BERKELEY'S WORKS.

The Works of Gcorge Berkeley, D.D.,
" Formerly Bishop of Cloyne; including bis
Posthumous Works. With Prefaces, An-
notations, Appendices, and an Account of
-,‘\_hls Life. By Alexander Campbell Fraser.
. Oxford: Clarendon’ Press; New . York:
- H-¥ruwde. "1901. 4 vols., Svo, pp. xc. -+
L 8277 vil - 415; vi. 4 4125 viil 4 611,

It was a rare event, and truly.astonish~
fog, .that a man without anything like a
transcendent Intellectual power should make
a decided impresslon upon the philosophlcal
thought of every country in Europe, such
a5 Mr. Fraser did make by Iﬁs former edi-

on of Berkeley's works, which appeared in

871. Berkeley was, there s no need to
say, already very celebrated the world over;
and in English-speaking countries no young
metaphysician failed to read his ‘Principles
of Human Knowledge' or to talk about his
theory of vision. Hls ‘Theory of Vision,
Vindicated and Explained,” had reached {ts
second edition in 1860, only one hundred and
twenty-seveh years after its first publica-
ticn; but this second edition, a very pretty
one, too, had been little read. In Germany,
identically the same theory—dressed in ’
modern conceptions, as no Intelligent mod-
“ern reader would.fail to dress it for himselt
—was attributed to Helmholtz, whose real
services in the matter were ..ualogous to
‘those of Messrs. Harper & Broe in 'Hnrper 8
Latin Dictionary.’ . The compartment of the
brain in which men stored what little they
fancieg they knew of Berkeley was thelr
cabinet of bibelots. Fraser's publlcntion.
which was not merely an edition, but a2n ex-
position by a student burning with the con-.
viction of the present appasiteness of Berke-
ley’s method, was a verltg.ble event in the
history of European thought. The present
oditlon is not a revision of that other, but
quite a new one, and, cons{dered simply as
an edition of Berkeley’s works, distinctly a
better one. Dr. Fraser is now in the eigh-
ties, and so Iin condition to éxpound the
‘Siris,’ which breathes all the wisdom of
a philosophical and learned old age, with

, greater insight than he could possess thtrty
\years ago. . It ought now to be a happtness
‘to him to find that the generation which
has “derived from him an impulse into

“Berkelbyan studies has at last quite gone

!




H beyond“hlm ln .the understanding’ ot Berkew
16y, in percepﬁon of ‘his. errors, and in Tec-
o ognmun of hle e!!ective em!nence ln phlloao-

Bemxejr 18, ln~truth, tar better ent!tled

{7 4o be- - conlderéd . the ' father: of all

"modern philosophy than'is Kant. 'It.was
not” Kant, who first produced an

lvusatbeorie or “princlplee of human’

o edge" which ‘was for the most part

. correct 'in its positive alisertions.” It was
he, more than any other elngle ‘philosopher,
whn “shonld “be regarded as the ‘author of
that method ‘of modern. “pragmatism™—i. e,

- the dennltlon, or.interpretation, of concep-.

tions: by their {ssues—which equally - dis-
) tinguished the thought of Kant, but which
. neither philosopher- grnaped elearly enough |-

to formulate lt ln general terms. With two
; exceptlans, e can-think of no great fnctor

~ ot Kant's mighod of attacking a question |
. which A8 notYmore or less . ‘emphasized. in_

* - Berkeley's. :One of theése two 1a the doctrine

_that existerice 18 noi ‘a fofm to be con-

celved, but a compulslve force to be ex-

K perienced (which' is” prominent in Kant's

. refutations ‘of Berkeley and of the ontologi-
eal proot that -therd. is &' God; and indeed
S everywhere) “This was. of Britlsh origin: |
-1t .18 the - doctrine -of -Scotus. - Indeed, in

- Kant's. t.honght, generally, there is hardly

" anything but his architectonlo method that
_i8-not moré.in. ‘the- 1iné of English tradition |
© and- development ‘than it s 1o ‘the German’

;‘f{vllne. Even where ho appears least English,
‘ he 18" tollowing: cudworth. “There' was, -un-

‘ >dou tedly, ‘the Lelbniz!an lnﬂuence' but.~

falte dogmtlcalneue and /its’ un-

J meteet weaknesees ot Berkeley‘

.15 shared by Kant in & lesser- degree. We

" menn his Ockhamism, or-Tefusal to acknow- |
i ledge any’ being in- futuro, or: any ‘mode ot’ g
.. belng- whatever except the.t of - individugl

. exlstenoe Even the Ockhe.mlet Stuart Min
.deﬂnee metter as a “permunent poseibllitv"
.of senea n; hnt for the 3 more conslstent
Ockhmlst Berkeley. ‘possibilfty 1is absolute;

T nonentity" meterle.l objects muut, 'when

whlch wae a quite independent development
of the same 1deas -as t]:ose of Berkeley‘e
Principles. ’

1781, Gay's 'Dlssertatlon on ‘the Funda-.
nrental Principles of. ’Virtue. “This. first put|

forward -the principle of association-as the
one great law of all mental action, and s,

therefore, one of the most.epoch- meklns of.

works. - Yet Gay.does not appear ‘in the
‘Dictlonary of National Biography’. .nor in
Allibone nor in the eupplement. His firet
name s unknown to us. Hartley {who calls
him the Rev. Mr. Gay, and tells us that he
- wrote this anonymous ‘Dissertation’), con-
tesaea thet he had been put upon his line
ot thought by him. ‘He published another
little book on the eubject in 1747, two
ydari before Hartley's ‘Observations .on
‘Man,” but probebly after Hartley's ‘Conjec-
“tural quedam. the dete of which we’ do not
know.. .
1782, Wolﬂ."s ‘Peychologia Emplrlce.'

'1739. Hume's “Treatise on Human Nature"

(ﬂrst two parts). Humne, who was directly
influenced by’ Berkeley, first clearly distin-
- gulshes between association by resemble.nce
;and by- contlgulty. :

1749, 'Hartley 8 Observations on Man,’ ful-
ly developing the action of assoclation.

1782, Keant’s ‘Critic of the Pure Reason,’
which is psychologically, in eome lmvortant
reepects behind Berkeley. K

" This table is enough to show thnt Locke.
Berkele and Gay ought to be regarded as

‘the thre orlglnal precureore of modern PEY-.

chology. -

* Berkeley must, by an a.ccounte, have been

a man of extraordinary ‘eloquence. . His in-
dnolng Parllament unanimously to grant
£20,000° for. his Bermuda project is en ex-
ample ‘of this; His- ardor -was of the’ pur-
‘est; ‘and ‘what he’ belleved, he belleved with
. An this, at least,

8 of ”rhe Theo-

blot. 1s'& tone . of polemical: bitterness di-
“rected axelnst Shaftesbury.” On'the con-
trary, 1t seems.to. us that that remarkis a
striklns tlluetration ot the decadence ot
Chrieti@ bellet in ‘our. days. The ‘courtesy
‘and. self-restraint of Berkeley’e severe

strictures upon the mieehlet done; byshattes-,
bury'swrmngs could not enauybe paralleled
by, any uttemce ot_ the present senemt(on'-

‘have been' due to’ an overdose of
acld. 1t 1e quite certetn that the B 40

'thors ‘Philosophy of Thelem.' “Then if m

desires Berkeley’s works as completely
possible, one will further procure his ‘L{
and Letters” by :Prof. A. C. Fraser:
thofough student of Berkeley will ‘want.
that. "“.‘ . - S
‘Whether for an ordinary reader of philos
ophy—putting aslde the question of prio
this edition or that in Bohn'a "Phlloeopm"
cal Library,” published three years e’go,
to be preferred is a delicate questlon,
text of elther is excellent although nelthe
we are sorry to- say, respects Berkel

‘punctuatich, which s’ a part of me style;

Probably the Bohn edition s most &e
lously accirate, That it omits such thin

‘88 the diary in Italy is really no objestion; i

Its most eerlous omfission Is the common
place-book of notes for the preparatlo

the Prlnc!ples. This i8 rhetorically in
esting; but w throws less light on the ¥
velopment of Berkeley’s views than would:i:
be exoected. The Bohn edition gives:the ey
‘Latin ‘works (of which one, ‘De Motuy,”

not altogether devold of importance), only
translation; the Fraser edition only in

"original. " Berkeley's Latin has a o6

academical elegaiide;, but it 18 & garb whi

does not set so comfortably on his thought:

a homnelier English,.In regard to additiomil
matter, each editlon has something one’
grets to miss in the other. Much more is at
tompted In this way in the Fraser’ editi
Nothing 18 really indispensable but Ber
ley's own forcible and persuasive ln.ngumé

_and the Fraser notes form sometimes -0
- ,oﬂlcloue. -one had almost said axn

‘nent, interruption’ to a philosopher who-isii:

-quite able to manage the English langusges:

.for h!xneel!. The new life prefixed to

‘Fraser edition is nulch fyller and aomeww

tore .accurate than#Mr. Arthir ‘Balto

‘capifal " blographical introduction to

other, Nelther blographer has suggested ti
the ‘good: bishop's very. sudden -an
“quiet death mer—ln view of the- oceans
tar-water that he was acoustomed to
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